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The change to our delivery
procurement strategy is being made in
response to substantial delivery network
and route optimization improvements to
the postal delivery network. As such,
the SEIS will analyze the potential
environmental impacts to the delivery
fleet from the new Preferred Alternative,
including the extent to which we expect
the network improvements, changed
route length and characteristics, and
improved facility electric infrastructure
will result in a significant increase in
the minimum number of BEV NGDVs
and COTS to be procured under the
SEIS Preferred Alternative.

The Postal Service actively seeks
input from the public, interested
persons, organizations, and federal,
state, and regional agencies to identify
environmental concerns and potential
alternatives to be addressed in the SEIS
and will continue to accept public
comments until August 15, 2022. With
respect to recommendations regarding
potential alternatives, the Postal Service
requests that comments be as specific as
possible regarding vehicle type, model,
and manufacturer so that the Postal
Service might fully consider the
alternative in terms of pricing,
operational capabilities, and market
availability.

Comments should be received no later
than August 15, 2022. The Postal
Service will also publish a Notice of
Availability to announce the availability
of the Draft SEIS and solicit comments
on the Draft SEIS during a second 45-
day public comment period.

Interested parties may direct
comments and questions to: Mr. Davon
Collins, Environmental Counsel, United
States Postal Service, 475 L’Enfant Plaza
SW, Office 6606, Washington, DC
20260-6201, or at NEPA@usps.gov. Note
that comments sent by mail may be
subject to delay due to federal security
screening. Faxed comments are not
accepted. All submitted comments and
attachments are part of the public record
and subject to disclosure. Do not
enclose any material in your comments
that you consider to be confidential or
inappropriate for public disclosure.

The Postal Service will also conduct
a virtual public hearing on Monday,
August 8, 2022, at 7 p.m. (ET).
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Product Change—Priority Mail
Express, Priority Mail, First-Class
Package Service, and Parcel Select
Service Negotiated Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.

DATES: Date of required notice: July 21,
2022.

FOR FURTHER INFORMATION CONTACT:
Sean Robinson, 202—268-8405.

SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on July 15, 2022,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail,
First-Class Package Service, and Parcel
Select Service Contract 17 to
Competitive Product List. Documents
are available at www.pre.gov, Docket
Nos. MC2022-87, CP2022-91.
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POSTAL SERVICE

Product Change—Priority Mail
Express, Priority Mail, First-Class
Package Service, and Parcel Select
Service Negotiated Service Agreement

AGENCY: Postal Service™.,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.
DATES: Date of required notice: July 21,
2022.

FOR FURTHER INFORMATION CONTACT:
Sean Robinson, 202—-268—8405.
SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on July 13, 2022,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail Express, Priority Mail,
First-Class Package Service, and Parcel
Select Service Contract 16 to
Competitive Product List. Documents
are available at www.prc.gov, Docket
Nos. MC2022-84, CP2022-88.
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POSTAL SERVICE

Product Change—Priority Mail and
First-Class Package Service
Negotiated Service Agreement

AGENCY: Postal Service™,
ACTION: Notice.

SUMMARY: The Postal Service gives
notice of filing a request with the Postal
Regulatory Commission to add a
domestic shipping services contract to
the list of Negotiated Service
Agreements in the Mail Classification
Schedule’s Competitive Products List.
DATES: Date of required notice: July 21,
2022.

FOR FURTHER INFORMATION CONTACT:
Sean Robinson, 202—268-8405.
SUPPLEMENTARY INFORMATION: The
United States Postal Service® hereby
gives notice that, pursuant to 39 U.S.C.
3642 and 3632(b)(3), on July 14, 2022,
it filed with the Postal Regulatory
Commission a USPS Request to Add
Priority Mail & First-Class Package
Service Contract 219 to Competitive
Product List. Documents are available at
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www.prc.gov, Docket Nos. MC2022-85,
CP2022-89.
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Self-Regulatory Organizations; MEMX
LLC; Notice of Filing and Immediate
Effectiveness of a Proposed Rule
Change To Amend the Exchange’s Fee
Schedule Concerning Connectivity
Fees

July 15, 2022.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the
“Act”),! and Rule 19b—4 thereunder,?
notice is hereby given that on July 5,
2022, MEMX LLC (“MEMX” or the
“Exchange”) filed with the Securities
and Exchange Commission (the
“Commission”’) the proposed rule
change as described in Items I, II, and
I below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is filing with the
Commission a proposed rule change to
amend the Exchange’s fee schedule
applicable to Members 3 and non-
Members (the “Fee Schedule”) pursuant
to Exchange Rules 15.1(a) and (c). The
Exchange proposes to implement the
changes to the Fee Schedule pursuant to
this proposal immediately. The text of
the proposed rule change is provided in
Exhibit 5.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.
3 See Exchange Rule 1.5(p).

forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose
Background

The Exchange is re-filing its proposal
to amend the Fee Schedule regarding
fees the Exchange charges to Members
and non-Members for physical
connectivity to the Exchange and for
application sessions (otherwise known
as “‘logical ports”) that a Member
utilizes in connection with their
participation on the Exchange (together
with physical connectivity, collectively
referred to in this proposal as
“connectivity services,” as described in
greater detail below and in Exhibit 5).
The Exchange is proposing to
implement the proposed fees
immediately.

The Exchange filed its Initial Proposal
on December 30, 2021, and began
charging fees for connectivity services
for the first time in January of 2022. On
February 28, 2022, the Commission
suspended the Initial Proposal and
asked for comments on several
questions.5 The Exchange then filed the
Second Proposal, which was
subsequently withdrawn and replaced
with the Third Proposal. The Exchange
has collected fees for connectivity
services for six months now and is thus
able to supplement its filing with
additional details that were not
available at the time of filing of the
Initial Proposal, the Second Proposal, or
the Third Proposal and is also able to
respond to certain questions raised in

4The Exchange received one comment letter on
the Initial Proposal, which asserted that the
Exchange did not address the Exchange’s
ownership structure and that revenues from
connectivity services could have a “disparate
impact” on certain Members. See Letter from Tyler
Gellasch, Healthy Markets Association, dated
January 26, 2022. The Exchange notes that the
ownership of an exchange by members is not
unprecedented and that the ownership structure of
the Exchange and related issues were addressed
during the process of the Exchange’s registration as
a national securities exchange. See Securities
Exchange Act Release No. 88806 (May 4, 2020), 85
FR 27451 (May 8, 2020) (approval order related to
the application of MEMX LLC to register as a
national securities exchange). The Exchange does
not believe that the Initial Proposal or this proposal
raises any new issues that have not been previously
addressed.

5 See Securities Exchange Act Release No. 94332
(February 28, 2022) (SR-MEMX-2021-22)
(Suspension of and Order Instituting Proceedings to
Determine Whether to Approve or Disapprove
Proposed Rule Change to Amend the Exchange’s
Fee Schedule to Adopt Connectivity Fees) (the
“OIP”).

the OIP. As set forth below, the
Exchange believes that both the Initial
Proposal, the Second Proposal, and the
Third Proposal provided a great deal of
transparency regarding the cost of
providing connectivity services and
anticipated revenue and that each of the
prior proposals was consistent with the
Act and associated guidance. The
Exchange is re-filing this proposal
promptly following the withdrawal of
the Third Proposal with the intention of
maintaining the existing fees for
connectivity services while at the same
time providing additional details not
contained in prior proposals. The
Exchange believes that this approach is
appropriate and fair for competitive
reasons as several other exchanges
currently charge for similar services, as
described below, and because others
have followed a similar approach when
adopting fees.t

As set forth in the Initial Proposal, the
Second Proposal, the Third Proposal
and this filing, the Exchange does incur
significant costs related to the provision
of connectivity services and believes it
should be permitted to continue
charging for such services while also
providing additional time for public
comment on the level of detail
contained in this proposal and other
questions posed in the OIP. Finally, the
Exchange does not believe that the
ability to charge fees for connectivity
services or the level of the Exchange’s
proposed fees are at issue, but rather,
that the level of detail required to be
included by the Exchange when
adopting such fees is at issue. For these
reasons, the Exchange believes it is
appropriate to re-file this proposal and
to continue charging for connectivity
services.

In general, the Exchange believes that
exchanges, in setting fees of all types,
should meet very high standards of
transparency to demonstrate why each
new fee or fee increase meets the
Exchange Act requirements that fees be
reasonable, equitably allocated, not
unfairly discriminatory, and not create
an undue burden on competition among
members and markets. In particular, the
Exchange believes that each exchange

6 See, e.g., Securities Exchange Act Release No.
87875 (December 31, 2019), 85 FR 770 (January 7,
2020) (SR-MIAX-2019-51) (notice of filing and
immediate effectiveness of changes to the Miami
International Securities Exchange LLC, or “MIAX",
fee schedule). The Exchange notes that the MIAX
filing was the eighth filing by MIAX to adopt the
fees proposed for certain connectivity services
following multiple times of withdrawing and re-
filing the proposal. The Exchange notes that MIAX
charged the applicable fees throughout this period
while working to develop a filing that met the new
standards being applied to fee filings. See also Fee
Guidance, infra note 13.
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