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CDFI designation and for general Target
Market accountability as part of the
CDFI Fund certification standards (see
https://www.cdfifund.gov/programs-
training/certification/cdfi/certification-

pra).

2. Should there be options for CDFIs
to meet the accountability requirement
through a lower threshold of Minority
representation on a CDFI’s governing
board? If yes, what level of
representation is appropriate?

3. Alternatively, is a standard of 33
percent Minority representation for a
CDFT’s governing board members in
combination with 66 percent for a
CDFT’s advisory board (with at least one
governing board member serving on the
advisory board) appropriate to
demonstrate accountability to Minority
populations?

4. Given the regulatory requirements
for the governing board composition of
regulated financial institutions, as well
as the absence of governing boards for
some privately held entities, should
there also be an option for non-MDI
regulated entities or privately held
entities without a governing board to
demonstrate accountability for the
purposes of MLI designation? If yes,
what standard should be used?

5. Should the CDFI Fund allow a
CDFT’s principals or executive staff
(meaning all directors and executive
officers vested with the powers to
manage and supervise the day-to-day
affairs of an organization) to
demonstrate accountability to Minority
populations, either as an alternative to
accountability through a governing
board or in combination with a lower
threshold of representative governing
board members? If yes:

a. Which and how many of a CDFI's
executive staff members should be
necessary to demonstrate accountability
to Minority populations, and in what
combination with the CDFI’s governing
board?

b. The use of executive staff or
principals to demonstrate accountability
to a Minority population may be
undermined due to the principal’s or
executive staff member’s financial
relationship to the organization. Are
there any appropriate safeguards to
mitigate such a conflict between the
interests of a principal or executive staff
member and the Minority community to
which they are to be accountable? If yes,
what are some safeguards?

6. Should the CDFI Fund allow the
ownership of a CDFI to demonstrate
accountability to Minority populations,
either as an alternative to accountability
through a governing board or in
combination with a lower threshold of
representative governing board

members? If yes, should accountability
mirror the MDI definition (i.e., 51
percent or more of the voting stock is
owned by minority individuals) to be
counted in determining minority
ownership? If ownership should be
permitted to demonstrate accountability
only in combination with some level of
governing board representation, what
should that threshold be?

7. Should the CDFI Fund allow the
composition of a CDFI’s loan
committees to demonstrate
accountability to Minority populations,
either as an alternative to accountability
through a governing board or in
combination with a lower threshold of
representative governing board
members? If yes, how many members of
a CDFT’s loan committee should be
necessary to demonstrate accountability
to Minority populations, and in what
combination with the CDFI’s governing
board?

8. If a CDFI serves multiple Minority
populations, for purposes of the MLI
designation should it be required to
have board or other representation
reflective of each of the Minority
populations it serves? If yes, how
should the share of board or other
representation for each Minority
population the CDFI serves be
determined?

9. The CDFI Fund is also considering
the relationship between the standards
for designation as an MLI and those for
designation as a Native CDFI. To what
extent should the two align?

a. Should status as a Native MDI
automatically qualify as an
accountability criterion for designation
as a Native CDFI?

b. Should the status as a Native MDI
automatically qualify as an
accountability criterion if the CDFTI also
serves other Minority populations?

10. Should MLIs be able to
demonstrate accountability through
means other than those identified
above? If yes, how?

III. General Designation Questions for
Public Comment

In addition to the questions above, the
CDFI Fund welcomes public comment
on any aspect of the process or
substance of the MLI designation. Is
there additional information that the
CDFI Fund should consider in the MLI
designation process? If yes, please
describe.

Authority: 12 U.S.C. 4701 et seq.; 12
CFR 1805; Public Law 116—260.

Jodie L. Harris,

Director, Community Development Financial
Institutions Fund.

[FR Doc. 2022-16143 Filed 7-27-22; 8:45 am]|
BILLING CODE 4810-05-P

DEPARTMENT OF THE TREASURY

Office of the Comptroller of the
Currency

Agency Information Collection
Activities: Information Collection
Renewal; Submission for OMB Review;
Municipal Securities Dealers and
Government Securities Brokers and
Dealers—Registration and Withdrawal

AGENCY: Office of the Comptroller of the
Currency (OCC), Treasury.

ACTION: Notice and request for comment.

SUMMARY: The OCG, as part of its
continuing effort to reduce paperwork
and respondent burden, invites the
general public and other Federal
agencies to take this opportunity to
comment on a continuing information
collection, as required by the Paperwork
Reduction Act of 1995 (PRA). In
accordance with the requirements of the
PRA, the OCC may not conduct or
sponsor, and respondents are not
required to respond to, an information
collection unless it displays a currently
valid Office of Management and Budget
(OMB) control number. The OCC is
soliciting comment concerning the
renewal of its information collection
titled, “Municipal Securities Dealers
and Government Securities Brokers and
Dealers—Registration and Withdrawal.”
The OCC also is giving notice that it has
sent the collection to OMB for review.
DATES: You should submit written
comments by August 29, 2022.
ADDRESSES: Commenters are encouraged
to submit comments by email, if
possible.

You may submit comments by any of
the following methods:

e Email: prainfo@occ.treas.gov.

e Mail: Chief Counsel’s Office,
Attention: Comment Processing, 1557—
0184, Office of the Comptroller of the
Currency, 400 7th Street SW, Suite 3E—
218, Washington, DC 20219.

e Hand Delivery/Courier: 400 7th
Street SW, Suite 3E-218, Washington,
DC 20219.

e Fax:(571) 465—4326.

Instructions: You must include
“OCC” as the agency name and “1557—
0184” in your comment. In general, the
OCC will publish comments on
www.reginfo.gov without change,


https://www.cdfifund.gov/programs-training/certification/cdfi/certification-pra
mailto:prainfo@occ.treas.gov
http://www.reginfo.gov
https://www.cdfifund.gov/programs-training/certification/cdfi/certification-pra
https://www.cdfifund.gov/programs-training/certification/cdfi/certification-pra
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including any business or personal
information provided, such as name and
address information, email addresses, or
phone numbers. Comments received,
including attachments and other
supporting materials, are part of the
public record and subject to public
disclosure. Do not include any
information in your comment or
supporting materials that you consider
confidential or inappropriate for public
disclosure.

Written comments and
recommendations for the proposed
information collection should also be
sent within 30 days of publication of
this notice to www.reginfo.gov/public/
do/PRAMain. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function.

On May 16, 2022, the OCC published
a 60-day notice for this information
collection, 87 FR 29782. You may
review comments and other related
materials that pertain to this
information collection following the
close of the 30-day comment period for
this notice by the method set forth in
the next bullet.

e Viewing Comments Electronically:
Go to www.reginfo.gov. Hover over the
“Information Collection Review” tab
and click on “Information Collection
Review” from the drop-down menu.
From the “Currently under Review”
drop-down menu, select “Department of
Treasury” and then click “submit.” This
information collection can be located by
searching by OMB control number
“1557-0184" or “Municipal Securities
Dealers and Government Securities
Brokers and Dealers—Registration and
Withdrawal.” Upon finding the
appropriate information collection, click
on the related “ICR Reference Number.”
On the next screen, select “View
Supporting Statement and Other
Documents” and then click on the link
to any comment listed at the bottom of
the screen.

e For assistance in navigating
www.reginfo.gov, please contact the
Regulatory Information Service Center
at (202) 482-7340.

FOR FURTHER INFORMATION CONTACT:
Shaquita Merritt, Clearance Officer,
(202) 649-5490, Chief Counsel’s Office,
Office of the Comptroller of the
Currency, 400 7th Street SW, Suite 3E-
218, Washington, DC 20219. If you are
deaf, hard of hearing, or have a speech
disability, please dial 7—1-1 to access
telecommunications relay services.
SUPPLEMENTARY INFORMATION: Under the
PRA, Federal agencies must obtain
approval from the OMB for each

collection of information that they
conduct or sponsor. “Collection of
information” is defined in 44 U.S.C.
3502(3) and 5 CFR 1320.3(c) to include
obtaining, causing to be obtained,
soliciting, or requiring the disclosure to
an agency of information by means of
identical questions posed to, or
identical reporting, recordkeeping, or
disclosure requirements imposed on,
ten or more persons. The OCC asks that
OMB extend its approval of the
collection in this notice.

Title: Municipal Securities Dealers
and Government Securities Brokers and
Dealers—Registration and Withdrawal.

OMB Control No.: 1557-0184.

Form Numbers: MSD, MSDW,* MSD—
4, MSD-5, G-FIN, G-FINW, GFIN-4
and GFIN-5.2

Abstract: This information collection
is required to satisfy the requirements of
section 15B 3 and section 15C* of the
Securities Exchange Act of 1934, which
require, in part, any national bank or
Federal savings association that acts as
a government securities broker/dealer or
a municipal securities dealer to file the
appropriate form with the OCC to
inform the agency of its broker/dealer
activities. The OCC uses this
information to determine which
national banks and Federal savings
associations are acting as government
securities broker/dealers and municipal
securities dealers and to monitor entry
into and exit from these activities by
institutions and registered persons. The
OCC also uses the information in
planning national bank and Federal
savings association examinations.

Type of Review: Renewal of a
currently approved collection.

Affected Public: Businesses or other
for-profit; individuals.

Estimated Number of Respondents: 15
(5 government securities dealers and 10
municipal and government securities
dealers).

Estimated Number of Responses: 717.

Frequency of Response: On occasion.

Estimated Annual Burden: 597
burden hours.

On May 16, 2022, the OCC published
a 60-day notice for this information
collection, 87 FR 29782. No comments
were received. Comments continue to be
invited on:

1The Securities and Exchange Commission (SEC)
maintains collections for the MSD and MSDW
under OMB Control Nos. 3235-0083 and 3235—
0087; however, there is a requirement that these be
filed with the OCC, which is covered by OMB
Control No. 1557-0184.

2The Department of the Treasury maintains
collections for the G-FIN-4 and G-FIN-5 under
OMB Control No. 1535-0089; however, there is a
requirement that the forms be filed with the OCC,
which is covered by OMB Control No. 1557-0184.

315 U.S.C. 780—4.

415 U.S.C. 780-5.

(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
OCC, including whether the information
has practical utility;

(b) The accuracy of the OCC’s
estimate of the information collection
burden;

(c) Ways to enhance the quality,
utility, and clarity of the information to
be collected;

(d) Ways to minimize the burden of
the collection on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and

(e) Estimates of capital or start-up
costs and costs of operation,
maintenance, and purchase of services
to provide information.

Theodore J. Dowd,

Deputy Chief Counsel, Office of the
Comptroller of the Currency.

[FR Doc. 2022-16159 Filed 7—27-22; 8:45 am]
BILLING CODE P

DEPARTMENT OF THE TREASURY
Office of Foreign Assets Control

Notice of OFAC Sanctions Actions

AGENCY: Office of Foreign Assets
Control, Treasury.

ACTION: Notice.

SUMMARY: The Department of the
Treasury’s Office of Foreign Assets
Control (OFAC) is publishing the name
of one person that has been removed
from the List of Specially Designated
Nationals and Blocked Persons (SDN
List).

DATES: See SUPPLEMENTARY INFORMATION
section for effective date(s).

FOR FURTHER INFORMATION CONTACT:
OFAC: Andrea Gacki, Director, tel.:
202-622-2490; Associate Director for
Global Targeting, tel.: 202-622-2420;
Assistant Director for Licensing, tel.:
202—-622-2480; Assistant Director for
Regulatory Affairs, tel.: 202-622-4855;
or the Assistant Director for Sanctions
Compliance & Evaluation, tel.: 202-622—
2490.

SUPPLEMENTARY INFORMATION:

Electronic Availability

The SDN List and additional
information concerning OFAC sanctions
programs are available on OFAC’s
website (https://www.treasury.gov/ofac).

Notice of OFAC Actions

On July 14, 2022, OFAC determined
that circumstances no longer warrant
the inclusion of the following person on


http://www.reginfo.gov/public/do/PRAMain
http://www.reginfo.gov/public/do/PRAMain
https://www.treasury.gov/ofac
http://www.reginfo.gov
http://www.reginfo.gov
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