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Amendment Nos. 1, 2, and 3 are
consistent with the Act. Comments may
be submitted by any of the following
methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
CBOE-2019-034 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-CBOE-2019-034. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. All comments
received will be posted without change.
Persons submitting comments are
cautioned that we do not redact or edit
personal identifying information from
comment submissions. You should
submit only information that you wish
to make available publicly. All
submissions should refer to File
Number SR-CBOE-2019-034, and
should be submitted on or before
October 2, 2019.

V. Accelerated Approval of Proposed
Rule Change, as Modified by
Amendment Nos. 1, 2, and 3

The Commission finds good cause to
approve the proposed rule change, as

modified by Amendment Nos. 1, 2, and
3 prior to the thirtieth day after the date
of publication of notice of the filing of
Amendment No. 1 in the Federal
Register. Amendment No. 1 clarifies
several aspects of the proposal,
including by providing additional
details regarding the settlement strip
and the timing and frequency of
opening auction updates, without
introducing new material concepts. In
addition, Amendment No. 1 modifies
the application of the Maximum
Composite Width Check to provide that
a constituent option series will not open
if the Composite Width is greater than
the Maximum Composite Width,
without exception. The Exchange notes
that this is similar to the current
opening auction process in classes in
which HAL is not activated at the open.
The Commission believes that the
proposed change to the Maximum
Composite Width Check should protect
investors by helping to assure that the
constituent option series, which are
used to determine the settlement value
of expiring VIX derivatives, open at
prices that are consistent with current
market conditions. Accordingly, the
Commission believes that Amendment
No. 1 does not raise novel regulatory
issues. Amendment Nos. 2 and 3 correct
a few errors in the rule text, thereby
helping to assure the accuracy and
clarity of the proposed rules in a
manner that is consistent with the
original proposal and that do not
introduce new concepts or raise novel
regulatory issues. Accordingly, the
Commission finds good cause, pursuant
to Section 19(b)(2) of the Act,85 to
approve the proposed rule change, as
modified by Amendment Nos. 1, 2, and
3, on an accelerated basis.

VI. Conclusion

It is therefore ordered, pursuant to
Section 19(b)(2) of the Act,86 that the
proposed rule change (SR—-CBOE-2019-
034), as modified by Amendment Nos.
1, 2, and 3, is approved on an
accelerated basis.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.87

Jill M. Peterson,

Assistant Secretary.
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8515 U.S.C. 78s(b)(2).
8615 U.S.C. 78s(b)(2).
8717 CFR 200.30-3(a)(12).

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: Notice is hereby given,
pursuant to the provisions of the
Government in Sunshine Act, Public
Law 94—409, that the Securities and
Exchange Commission Investor
Advisory Committee will hold a
meeting on Thursday, September 19,
2019 at 9:30 a.m. (ET).

PLACE: The meeting will be held in
Multi-Purpose Room LL—-006 at the
Commission’s headquarters, 100 F
Street NE, Washington, DC 20549.

STATUS: This meeting will begin at 9:30
a.m. (ET) and will be open to the public.
Seating will be on a first-come, first-
served basis. Doors will open at 9:00
a.m. Visitors will be subject to security
checks. The meeting will be webcast on
the Commission’s website at
WWW.Sec.gov.

MATTERS TO BE CONSIDERED: On August
28, 2019, the Commission issued notice
of the Committee meeting (Release No.
33-10676), indicating that the meeting
is open to the public (except during that
portion of the meeting reserved for an
administrative work session during
lunch), and inviting the public to
submit written comments to the
Committee. This Sunshine Act notice is
being issued because a quorum of the
Commission may attend the meeting.

The agenda for the meeting includes:
Welcome remarks; a discussion
regarding methods to develop better
disclosures for investors; a discussion
regarding increased leverage and related
SEC regulatory implications;
subcommittee reports; and a nonpublic
administrative work session during
lunch.

CONTACT PERSON FOR MORE INFORMATION:
For further information and to ascertain
what, if any, matters have been added,
deleted or postponed; please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

Dated: September 9, 2019.
Vanessa A. Countryman,
Secretary.
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