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22 See supra Item II.A.1; see also SR–FINRA– 
2020–015, 85 FR at 31833. 

23 As noted above, see supra note 4, FINRA stated 
that if it requires temporary relief from the rule 
requirements identified in this proposal beyond 
March 31, 2022, it may submit a separate rule filing 
to extend the effectiveness of the temporary relief 
under these rules. 

24 See SR–FINRA–2020–015, 85 FR at 31833; see 
also SR–FINRA–2020–027, 85 FR at 55712. 

25 For purposes only of waiving the 30-day 
operative delay, the Commission has considered the 
proposed rule change’s impact on efficiency, 
competition, and capital formation. See 15 U.S.C. 
78c(f). 26 17 CFR 200.30–3(a)(12). 

logistical and other issues by providing 
FINRA with needed flexibility for its 
operations during the COVID–19 
outbreak. Importantly, extending the 
relief provided in these prior rule 
changes immediately upon filing and 
without a 30-day operative delay will 
allow FINRA to continue critical 
adjudicatory and review processes in a 
reasonable and fair manner and meet its 
critical investor protection goals, while 
also following best practices with 
respect to the health and safety of its 
employees.22 The Commission also 
notes that this proposal, like SR– 
FINRA–2020–015 and SR–FINRA– 
2020–027, provides only temporary 
relief during the period in which 
FINRA’s operations are impacted by 
COVID–19. As proposed, the changes 
would be in place through March 31, 
2022.23 FINRA also noted in both SR– 
FINRA–2020–015 and SR–FINRA– 
2020–027 that the amended rules will 
revert back to their original state at the 
conclusion of the temporary relief 
period and, if applicable, any extension 
thereof.24 For these reasons, the 
Commission believes that waiver of the 
30-day operative delay for this proposal 
is consistent with the protection of 
investors and the public interest. 
Accordingly, the Commission hereby 
waives the 30-day operative delay and 
designates the proposal operative upon 
filing.25 

At any time within 60 days of the 
filing of the proposed rule change, the 
Commission summarily may 
temporarily suspend such rule change if 
it appears to the Commission that such 
action is necessary or appropriate in the 
public interest, for the protection of 
investors, or otherwise in furtherance of 
the purposes of the Act. If the 
Commission takes such action, the 
Commission shall institute proceedings 
to determine whether the proposed rule 
should be approved or disapproved. 

IV. Solicitation of Comments 
Interested persons are invited to 

submit written data, views and 
arguments concerning the foregoing, 
including whether the proposed rule 

change is consistent with the Act. 
Comments may be submitted by any of 
the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
FINRA–2021–031 on the subject line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 

All submissions should refer to File 
Number SR–FINRA–2021–031. This file 
number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549, on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of such 
filing also will be available for 
inspection and copying at the principal 
office of FINRA. All comments received 
will be posted without change. Persons 
submitting comments are cautioned that 
we do not redact or edit personal 
identifying information from comment 
submissions. You should submit only 
information that you wish to make 
available publicly. All submissions 
should refer to File Number SR–FINRA– 
2021–031 and should be submitted on 
or before January 7, 2022. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.26 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2021–27308 Filed 12–16–21; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[License No. 02/02–0700] 

RCS SBIC Fund II, L.P.; Conflicts of 
Interest Exemption 

Notice is hereby given that RCS SBIC 
Fund II, L.P., 800 Boylston Street, 
Boston, MA 02199, a Federal Licensee 
under the Small Business Investment 
Act of 1958, as amended (‘‘the Act’’), in 
connection with the financing of a small 
business concern, has sought an 
exemption under Section 312 of the Act 
and Section 107.730, Financings which 
Constitute Conflicts of Interest of the 
Small Business Administration (‘‘SBA’’) 
Rules and Regulations (13 CFR 107.730). 
RCS SBIC Fund II, L.P. is seeking a 
written exemption from SBA for 
proposed financings to Corporate 
Relocation, LLC, 8020 Consulting LLC 
and Next Net Media LLC. 

These financings are brought within 
the purview of § 107.730(a) of the 
Regulations because RCS SBIC Fund II, 
L.P. will purchase these investments 
from Riverside Investment Management 
Company, LLC, an Associate of RCS 
SBIC Fund II, L.P. as defined in of 
§ 107.50 of the Regulations. Therefore, 
this transaction is considered Financing 
which constitute conflicts of interest 
requiring SBA’s prior written 
exemption. 

Notice is hereby given that any 
interested person may submit written 
comments on this transaction within 
fifteen days of the date of this 
publication to the Associate 
Administrator, Office of Investment and 
Innovation, U.S. Small Business 
Administration, 409 Third Street SW, 
Washington, DC 20416. 
United States Small Business 
Administration. 
Bailey DeVries, 
Associate Administrator, Office of Investment 
and Innovation. 
[FR Doc. 2021–27400 Filed 12–16–21; 8:45 am] 

BILLING CODE P 

SMALL BUSINESS ADMINISTRATION 

[License No. 04/04–0358] 

Resolute Capital Partners Fund V–B, 
L.P.; Conflicts of Interest Exemption 

Notice is hereby given that Resolute 
Capital Partners Fund V–B, L.P., 20 
Burton Hills Blvd., Suite 430, Nashville, 
TN 37215, a Federal Licensee under the 
Small Business Investment Act of 1958, 
as amended (‘‘the Act’’), in connection 
with the financing of a small business 
concern, has sought an exemption under 
Section 312 of the Act and Section 
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1 A copy of the Agreement was filed with CMSL’s 
verified notice of exemption. 

107.730, Financings which Constitute 
Conflicts of Interest of the Small 
Business Administration (‘‘SBA’’) Rules 
and Regulations (13 CFR 107.730). 
Resolute Capital Partners Fund V–B, 
L.P. is seeking a written exemption from 
SBA for a proposed financing to Salt 
Dental Collective, 1245 SE 3rd Street, 
Suite A2, Bend, OR 97702. 

The financing is brought within the 
purview of § 107.730(a) of the 
Regulations because Salt Dental 
Collective is an Associate of Resolute 
Capital Partners Fund V–B, L.P. because 
Associate Resolute Capital Partners 
Fund IV, L.P. owns a greater than ten 
percent interest in Salt Dental 
Collective, therefore this transaction is 
considered Financing which constitute 
conflicts of interest requiring SBA’s 
prior written exemption. 

Notice is hereby given that any 
interested person may submit written 
comments on this transaction within 
fifteen days of the date of this 
publication to the Associate 
Administrator, Office of Investment and 
Innovation, U.S. Small Business 
Administration, 409 Third Street SW, 
Washington, DC 20416. 
United States Small Business 
Administration. 
Bailey DeVries, 
Associate Administrator, Office of Investment 
and Innovation. 
[FR Doc. 2021–27402 Filed 12–16–21; 8:45 am] 

BILLING CODE P 

SMALL BUSINESS ADMINISTRATION 

[License No. 04/04–0357] 

Resolute Capital Partners Fund V–A, 
L.P.; Conflicts of Interest Exemption 

Notice is hereby given that Resolute 
Capital Partners Fund V–A, L.P., 20 
Burton Hills Blvd., Suite 430, Nashville, 
TN 37215, a Federal Licensee under the 
Small Business Investment Act of 1958, 
as amended (‘‘the Act’’), in connection 
with the financing of a small business 
concern, has sought an exemption under 
Section 312 of the Act and Section 
107.730, Financings which Constitute 
Conflicts of Interest of the Small 
Business Administration (‘‘SBA’’) Rules 
and Regulations (13 CFR 107.730). 
Resolute Capital Partners Fund V–A, 
L.P. is seeking a written exemption from 
SBA for a proposed financing to Salt 
Dental Collective, 1245 SE 3rd Street, 
Suite A2, Bend, OR 97702. 

The financing is brought within the 
purview of § 107.730(a) of the 
Regulations because Salt Dental 
Collective is an Associate of Resolute 
Capital Partners Fund V–A, L.P. because 

Associate Resolute Capital Partners 
Fund IV, L.P. owns a greater than ten 
percent interest in Salt Dental 
Collective, therefore this transaction is 
considered Financing which constitute 
conflicts of interest requiring SBA’s 
prior written exemption. 

Notice is hereby given that any 
interested person may submit written 
comments on this transaction within 
fifteen days of the date of this 
publication to the Associate 
Administrator, Office of Investment and 
Innovation, U.S. Small Business 
Administration, 409 Third Street SW, 
Washington, DC 20416. 
United States Small Business 
Administration. 
Bailey DeVries, 
Associate Administrator, Office of Investment 
and Innovation. 
[FR Doc. 2021–27397 Filed 12–16–21; 8:45 am] 

BILLING CODE P 

SURFACE TRANSPORTATION BOARD 

[Docket No. FD 36526] 

Cape May Seashore Lines, Inc.— 
Trackage Rights Exemption—New 
Jersey Transit Corporation 

Cape May Seashore Lines, Inc. 
(CMSL), a Class III rail carrier, has filed 
a verified notice of exemption under 49 
CFR 1180.2(d)(7) for acquisition of local 
trackage rights over a rail line owned by 
New Jersey Transit Corporation (NJ 
Transit), a noncarrier, that is comprised 
of a section of the Cape May Branch 
between milepost 27.02± at Winslow 
Junction, N.J., and milepost 53.0± at 
Tuckahoe, N.J., and a section of the 
Ocean City Branch between milepost 
53.0± at Tuckahoe and milepost 58.7± at 
Palermo, N.J., a total distance of 
approximately 31.68 miles (the Line). 

Pursuant to a written trackage rights 
agreement (Agreement),1 NJ Transit has 
agreed to grant local trackage rights to 
CMSL over the Line. CMSL states that 
NJ Transit acquired the Line from 
Consolidated Rail Corporation (Conrail) 
but does not have a common carrier 
obligation with respect to the Line. 
According to CMSL, Conrail retains an 
easement to operate freight service on 
the Line, but NJ Transit has the right to 
grant access to other parties. CMSL 
states that under the Agreement, CMSL 
will provide local freight service over 
the Line, in lieu of and with the consent 
of Conrail, with Conrail retaining 

limited overhead trackage and 
interchange rights. 

The transaction may be consummated 
on or after December 31, 2021, the 
effective date of the exemption (30 days 
after the verified notice was filed). 

Under 49 U.S.C. 10502(g), the Board 
may not use its exemption authority to 
relieve a rail carrier of its statutory 
obligation to protect the interests of its 
employees. However, 49 U.S.C. 11326(c) 
does not provide for labor protection for 
transactions under 49 U.S.C. 11324 and 
11325 that involve only Class III 
carriers. Accordingly, the Board may not 
impose labor protective conditions here, 
because all of the carriers involved are 
Class III carriers. 

If the verified notice contains false or 
misleading information, the exemption 
is void ab initio. Petitions to revoke the 
exemption under 49 U.S.C. 10502(d) 
may be filed at any time. The filing of 
a petition to revoke will not 
automatically stay the effectiveness of 
the exemption. Petitions for stay must 
be filed by December 23, 2021 (at least 
seven days before the exemption 
becomes effective). 

All pleadings, referring to Docket No. 
FD 36526, should be filed with the 
Surface Transportation Board via e- 
filing on the Board’s website. In 
addition, a copy of each pleading must 
be served on CMSL’s representative, 
Eric M. Hocky, Clark Hill PLC, Two 
Commerce Square, 2001 Market Street, 
Suite 2620, Philadelphia, PA 19103. 

According to CMSL, this action is 
categorically excluded from 
environmental review under 49 CFR 
1105.6(c) and from historic preservation 
reporting requirements under 49 CFR 
1105.8(b). 

Board decisions and notices are 
available at www.stb.gov. 

Decided: December 14, 2021. 
By the Board, Scott M. Zimmerman, Acting 

Director, Office of Proceedings. 
Stefan Rice, 
Clearance Clerk. 
[FR Doc. 2021–27374 Filed 12–16–21; 8:45 am] 

BILLING CODE 4915–01–P 

SURFACE TRANSPORTATION BOARD 

[Docket No. FD 36570] 

Sierra Northern Railway—Lease and 
Operation Exemption—Ventura County 
Transportation Commission 

Sierra Northern Railway (SNR), a 
Class III rail carrier, has filed a verified 
notice of exemption pursuant to 49 CFR 
1150.41 to lease from Ventura County 
Transportation Commission (VCTC) and 
to operate an approximately 31.87-mile 
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