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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See Securities Exchange Act Release No. 90104 
(October 7, 2020), 85 FR 64598. 

4 15 U.S.C. 78s(b)(2). 
5 See Securities Exchange Act Release No. 90418, 

85 FR 73812 (November 19, 2020). 
6 See Securities Exchange Act Release No. 90835, 

86 FR 0630 (January 6, 2021). 
7 17 CFR 200.30–3(a)(12). 
1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See Securities Exchange Act Release No. 90608 
(December 8, 2020), 85 FR 80854 (‘‘Notice’’). 

4 15 U.S.C. 78s(b)(2). 
5 See Securities Exchange Act Release No. 90927, 

86 FR 6719 (January 22, 2021). The Commission 
designated March 14, 2021, as the date by which 
it should approve, disapprove, or institute 
proceedings to determine whether to disapprove the 
proposed rule change. 

6 15 U.S.C. 78s(b)(2)(B). 
7 The Commission notes that additional 

information regarding the Trust, the Shares, and the 
Fund, including investment strategies, calculation 
of net asset value and indicative fund value, 
creation and redemption procedures, and additional 
background information about the water market and 
water futures contracts, among other things, can be 
found in the Notice and the registration statement 
filed with the Commission on Form S–1 (File No. 
333–248948) under the Securities Act of 1933, as 
applicable. 

8 See NYSE Arca Rule 8.200–E, Commentary .02. 
NYSE Arca Rule 8.200–E permits the listing and 
trading of ‘‘Trust Issued Receipts,’’ defined as a 
security (1) that is issued by a trust that holds 
specific securities deposited with the trust; (2) that, 
when aggregated in some specified minimum 
number, may be surrendered to the trust by the 
beneficial owner to receive the securities; and (3) 
that pay beneficial owners dividends and other 
distributions on the deposited securities, if any are 
declared and paid to the trustee by an issuer of the 
deposited securities. Commentary .02 applies to 
Trust Issued Receipts that invest in ‘‘Financial 
Instruments,’’ which are defined as any 
combination of investments, including cash; 
securities; options on securities and indices; futures 
contracts; options on futures contracts; forward 
contracts; equity caps, collars, and floors; and swap 
agreements. 

9 See Notice, 85 FR at 80854. 
10 See id. 

(‘‘AMAC’’) will hold a public meeting 
on Friday, March 19, 2021 at 9:00 a.m. 
PLACE: The meeting will be conducted 
by remote means. Members of the public 
may watch the webcast of the meeting 
on the Commission’s website at 
www.sec.gov. 
STATUS: The meeting will begin at 9:00 
a.m. and will be open to the public by 
webcast on the Commission’s website at 
www.sec.gov. 
MATTERS TO BE CONSIDERED: On February 
26, 2021, the Commission issued notice 
of the meeting (Release No. 34–91214), 
indicating that the meeting is open to 
the public and inviting the public to 
submit written comments to AMAC. 
This Sunshine Act notice is being 
issued because a majority of the 
Commission may attend the meeting. 

The meeting will include a discussion 
of matters in the asset management 
industry relating to (1) the ESG 
Subcommittee, including a panel 
discussion on that Subcommittee’s 
potential recommendations of December 
1, 2020; (2) the Diversity & Inclusion 
and Private Investments Subcommittees, 
including potential recommendations 
from those Subcommittees; and (3) 
AMAC’s agenda for 2021. 
CONTACT PERSON FOR MORE INFORMATION: 
For further information, please contact 
Vanessa A. Countryman from the Office 
of the Secretary at (202) 551–5400. 

Dated: March 11, 2021. 
Vanessa A. Countryman, 
Secretary. 
[FR Doc. 2021–05379 Filed 3–11–21; 11:15 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–91281; File No. SR– 
NYSEArca–2020–84] 

Self-Regulatory Organizations; NYSE 
Arca, Inc.; Notice of Withdrawal of a 
Proposed Rule Change, as Modified by 
Amendment No. 1, To Amend NYSE 
Arca Rule 8.900–E To Adopt Generic 
Listing Standards for Managed 
Portfolio Shares 

March 9, 2021. 
On September 22, 2020, NYSE Arca, 

Inc. (‘‘NYSE Arca’’) filed with the 
Securities and Exchange Commission 
(‘‘Commission’’), pursuant to Section 
19(b)(1) of the Securities Exchange Act 
of 1934 (‘‘Act’’) 1 and Rule 19b–4 
thereunder,2 a proposed rule change to 
amend NYSE Arca Rule 8.900–E to 
adopt generic listing standards for 

Managed Portfolio Shares. On October 
2, 2020, the Exchange filed Amendment 
No. 1 to the proposed rule change. The 
proposed rule change, as modified by 
Amendment No. 1, was published for 
comment in the Federal Register on 
October 13, 2020.3 On November 13, 
2020, pursuant to Section 19(b)(2) of the 
Act,4 the Commission designated a 
longer period within which to approve 
the proposed rule change, disapprove 
the proposed rule change, or institute 
proceedings to determine whether to 
disapprove the proposed rule change.5 
On December 31, 2020, the Commission 
instituted proceedings to determine 
whether to approve or disapprove the 
proposed rule change.6 The Commission 
received no comments on the proposed 
rule change. On March 5, 2021, the 
Exchange withdrew the proposed rule 
change, as modified by Amendment No. 
1 (SR–NYSEArca–2020–84). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.7 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2021–05236 Filed 3–12–21; 8:45 am] 

BILLING CODE 8011–01–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–91283; File No. SR– 
NYSEArca–2020–105] 

Self-Regulatory Organizations; NYSE 
Arca, Inc.; Order Instituting 
Proceedings To Determine Whether To 
Approve or Disapprove a Proposed 
Rule Change Relating To List and 
Trade the Shares of the Teucrium 
Water Fund Under NYSE Arca Rule 
8.200–E, Commentary .02 

March 9, 2021. 
On November 25, 2020, NYSE Arca, 

Inc. (‘‘Exchange’’ or ‘‘NYSE Arca’’) filed 
with the Securities and Exchange 
Commission (‘‘Commission’’), pursuant 
to Section 19(b)(1) of the Securities 
Exchange Act of 1934 (‘‘Act’’) 1 and Rule 
19b–4 thereunder,2 a proposed rule 
change to list and trade the shares 
(‘‘Shares’’) of the Teucrium Water Fund 
(‘‘Fund’’) under NYSE Arca Rule 8.200– 
E, Commentary .02. The proposed rule 
change was published for comment in 

the Federal Register on December 14, 
2020.3 

On January 14, 2021, pursuant to 
Section 19(b)(2) of the Act,4 the 
Commission designated a longer period 
within which to approve the proposed 
rule change, disapprove the proposed 
rule change, or institute proceedings to 
determine whether to disapprove the 
proposed rule change.5 The Commission 
has received no comment letters on the 
proposed rule change. This order 
institutes proceedings under Section 
19(b)(2)(B) of the Act 6 to determine 
whether to approve or disapprove the 
proposed rule change. 

I. Summary of the Proposal 7 

The Exchange proposes to list and 
trade the Shares of the Fund under 
NYSE Arca Rule 8.200–E, Commentary 
.02, which governs the listing and 
trading of Trust Issued Receipts on the 
Exchange.8 The Fund, which will be 
managed and controlled by Teucrium 
Trading, LLC (‘‘Sponsor’’), is a series of 
Teucrium Commodity Trust (‘‘Trust’’).9 
U.S. Bank, N.A. will be the custodian 
for the Fund, and U.S. Bancorp Fund 
Services, LLC (‘‘Administrator’’) will be 
the administrator and transfer agent for 
the Fund.10 Foreside Fund Services, 
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11 See id. 
12 See id. 
13 See id. 
14 See id. 
15 See id. 
16 See id. 
17 See id. 
18 See Notice, 85 FR at 80855. According to the 

Exchange, the Nasdaq Veles California Water Index, 
which was designed to provide water market 
participants with a price for water through 
verifiable price discovery, sets a weekly benchmark 
spot price of water rights in California, based on the 
volume-weighted average of the transaction price in 
California’s five largest and most actively traded 
water markets. 

19 See id. 
20 See id. 

21 See id. 
22 For a list of the current members of ISG, see 

www.isgportal.org. The Exchange notes that not all 
components of the Fund may trade on markets that 
are members of ISG or with which the Exchange has 
in place a CSSA. 

23 See Notice, 85 FR at 80856. 
24 See id. 
25 According to the Exchange, several major 

market data vendors display and/or make widely 
available IFVs taken from the CTA or other data 
feeds. In addition, the normal trading hours for 
Water Futures Contracts on CME are generally 
shorter than those of NYSE Arca. As a result, there 
is a gap in time at the beginning and the end of each 
day during which the Fund’s Shares are traded on 
NYSE Arca, but real-time CME trading prices for 
Water Futures Contracts are not available. During 
such gaps, there will be no update to the IFV. 

26 15 U.S.C. 78s(b)(2)(B). 

27 Id. 
28 15 U.S.C. 78f(b)(5). 
29 Section 19(b)(2) of the Act, as amended by the 

Securities Act Amendments of 1975, Public Law 
94–29 (June 4, 1975), grants the Commission 
flexibility to determine what type of proceeding— 
either oral or notice and opportunity for written 
comments—is appropriate for consideration of a 
particular proposal by a self-regulatory 
organization. See Securities Act Ame2ndments of 
1975, Senate Comm. on Banking, Housing & Urban 
Affairs, S. Rep. No. 75, 94th Cong., 1st Sess. 30 
(1975). 

LLC will serve as the distributor of the 
Shares (‘‘Distributor’’).11 

According to the Exchange, the 
investment objective of the Fund is for 
changes in the Shares’ Net Asset Value 
(‘‘NAV’’) to reflect the changes of the 
price of water rights in the state of 
California, as measured by the Fund’s 
Benchmark.12 The ‘‘Benchmark’’ is a 
weighted average of the closing 
settlement prices for three equally 
weighted Nasdaq Veles California Water 
index futures contracts (‘‘Benchmark 
Component Futures Contracts’’) that are 
traded on the Chicago Mercantile 
Exchange Inc. (‘‘CME’’).13 The 
Benchmark Component Futures 
Contracts are financially settled and 
trade eight consecutive quarterly 
contracts (March, June, September, and 
December) plus the two nearest serial 
months that are not included in the 
quarterly contracts.14 The Benchmark 
will have three components, consisting 
of equally weighted Benchmark 
Component Futures Contracts selected 
from the following contract months: 
May, June, July, August, and 
September.15 The Benchmark will 
always hold a June contract month.16 
The Benchmark will roll upon the 
expiration of the February, May, June, 
July, and August contract months.17 The 
Benchmark is not designed to track the 
spot price of water or water rights.18 

The Fund will seek to achieve its 
investment objective by investing in 
Benchmark Component Futures 
Contracts.19 Under normal market 
conditions, the Fund expects that 100% 
of the Fund’s assets will be invested in 
Benchmark Component Futures 
Contracts and in cash and cash 
equivalents, such as short-term Treasury 
Bills, money market funds, demand 
deposit accounts, and commercial 
paper.20 The Fund may, to a lesser 
extent, obtain exposure to the 
Benchmark through investment in over- 
the-counter (‘‘OTC’’) swap agreements, 
OTC forward contracts, both exchange- 
listed and OTC options, exchange-listed 

futures, and exchange-listed options on 
futures.21 Not more than 10% of the net 
assets of the Fund in the aggregate 
invested in exchange-traded futures 
contracts or exchange-traded options on 
futures shall consist of futures contracts 
or options on futures whose principal 
market is not a member of the 
Intermarket Surveillance Group (‘‘ISG’’) 
or is a market with which the Exchange 
does not have a comprehensive 
surveillance sharing agreement 
(‘‘CSSA’’).22 

The Fund’s NAV per Share will be 
calculated by taking the current market 
value of its total assets, subtracting any 
liabilities, and dividing that total by the 
number of Shares.23 The Administrator 
will calculate the NAV once each 
trading day, as of the earlier of the close 
of the New York Stock Exchange or 4:00 
p.m. Eastern Standard Time (‘‘E.T.’’).24 
In order to provide updated information 
relating to the Fund for use by investors 
and market professionals, ICE Data 
Indices, LLC will calculate an updated 
‘‘Indicative Fund Value’’ (‘‘IFV’’). The 
IFV will be calculated by using the prior 
day’s closing NAV per Share of the 
Fund as a base and will be updated 
throughout the Exchange’s Core Trading 
Session of 9:30 a.m. E.T. to 4:00 p.m. 
E.T. to reflect changes in the value of 
the Fund’s water interests during the 
trading day. The IFV will be 
disseminated on a per-Share basis every 
15 seconds during the Exchange’s Core 
Trading Session and be widely 
disseminated by one or more major 
market data vendors during the NYSE 
Arca Core Trading Session.25 

II. Proceedings To Determine Whether 
To Approve or Disapprove SR– 
NYSEArca–2020–105 and Grounds for 
Disapproval Under Consideration 

The Commission is instituting 
proceedings pursuant to Section 
19(b)(2)(B) of the Act 26 to determine 
whether the proposed rule change 
should be approved or disapproved. 

Institution of such proceedings is 
appropriate at this time in view of the 
legal and policy issues raised by the 
proposed rule change. Institution of 
proceedings does not indicate that the 
Commission has reached any 
conclusions with respect to any of the 
issues involved. Rather, as described 
below, the Commission seeks and 
encourages interested persons to 
provide comments on the proposed rule 
change. 

Pursuant to Section 19(b)(2)(B) of the 
Act,27 the Commission is providing 
notice of the grounds for disapproval 
under consideration. The Commission is 
instituting proceedings to allow for 
additional analysis of the proposed rule 
change’s consistency with Section 
6(b)(5) of the Act, which requires, 
among other things, that the rules of a 
national securities exchange be 
‘‘designed to prevent fraudulent and 
manipulative acts and practices, to 
promote just and equitable principles of 
trade,’’ and ‘‘to protect investors and the 
public interest.’’ 28 

III. Procedure: Request for Written 
Comments 

The Commission requests that 
interested persons provide written 
submissions of their views, data, and 
arguments with respect to the issues 
identified above, as well as any other 
concerns they may have with the 
proposal. In particular, the Commission 
invites the written views of interested 
persons concerning whether the 
proposal is consistent with Section 
6(b)(5) or any other provision of the Act, 
or the rules and regulations thereunder. 
Although there do not appear to be any 
issues relevant to approval or 
disapproval that would be facilitated by 
an oral presentation of views, data, and 
arguments, the Commission will 
consider, pursuant to Rule 19b–4, any 
request for an opportunity to make an 
oral presentation.29 

Interested persons are invited to 
submit written data, views, and 
arguments regarding whether the 
proposal should be approved or 
disapproved by April 5, 2021. Any 
person who wishes to file a rebuttal to 
any other person’s submission must file 
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30 See Notice, supra note 3. 31 17 CFR 200.30–3(a)(57). 

that rebuttal by April 19, 2021. The 
Commission asks that commenters 
address the sufficiency of the 
Exchange’s statements in support of the 
proposal, which are set forth in the 
Notice,30 in addition to any other 
comments they may wish to submit 
about the proposed rule change. In 
particular, the Commission seeks 
comment on the following: 

1. What are commenters’ views on 
whether the market in Benchmark 
Component Futures Contracts 
represents a significant market, i.e., a 
market of significant size? 

2. What are commenters’ views on the 
possibility that the Fund could acquire 
a substantial portion of the market for 
some or all of the Benchmark 
Component Futures Contracts? What are 
commenters’ views on whether such a 
concentration of holdings could affect 
the Fund’s portfolio management, the 
liquidity of the Fund’s portfolio, or the 
pricing of the Benchmark Component 
Futures Contracts? 

3. What are commenters’ views on the 
risks of price manipulation and fraud in 
the underlying spot water markets and 
how these risks might affect the 
Benchmark Component Futures 
Contracts? What are commenters’ views 
on how these risks might affect the 
Fund’s NAV and trading in the Shares 
of the Fund? What are commenters’ 
views on how an investor may evaluate 
the price of the Shares in light of these 
risks? 

4. In its proposal, the Exchange states 
that the Fund may obtain exposure to 
the Benchmark through investment in 
OTC swap agreements, OTC forward 
contracts, both exchange-listed and OTC 
options, exchange-listed futures, and 
exchange-listed options on futures. 
What are commenters’ views on the 
current availability and price 
transparency of the OTC financial 
instruments? What are commenters’ 
views on the ability of the Fund to 
invest in these instruments if the 
underlying spot or futures water market 
experiences emergencies, disruptions, 
or significant volatility? What are 
commenters’ views on the potential 
effect of manipulation in the underlying 
water markets on the pricing of the 
Fund’s OTC water interests? 

5. What are commenters’ views on 
whether the Fund would have the 
information necessary to adequately 
value, including fair value, the Fund’s 
Benchmark Component Futures 
Contracts and other water interests 
when determining an appropriate NAV 
for the Fund? 

Comments may be submitted by any 
of the following methods: 

Electronic Comments 

• Use the Commission’s internet 
comment form (http://www.sec.gov/ 
rules/sro.shtml); or 

• Send an email to rule-comments@
sec.gov. Please include File Number SR– 
NYSEArca–2020–105 on the subject 
line. 

Paper Comments 

• Send paper comments in triplicate 
to Secretary, Securities and Exchange 
Commission, 100 F Street NE, 
Washington, DC 20549–1090. 
All submissions should refer to File 
Number SR–NYSEArca–2020–105. This 
file number should be included on the 
subject line if email is used. To help the 
Commission process and review your 
comments more efficiently, please use 
only one method. The Commission will 
post all comments on the Commission’s 
internet website (http://www.sec.gov/ 
rules/sro.shtml). Copies of the 
submission, all subsequent 
amendments, all written statements 
with respect to the proposed rule 
change that are filed with the 
Commission, and all written 
communications relating to the 
proposed rule change between the 
Commission and any person, other than 
those that may be withheld from the 
public in accordance with the 
provisions of 5 U.S.C. 552, will be 
available for website viewing and 
printing in the Commission’s Public 
Reference Room, 100 F Street NE, 
Washington, DC 20549 on official 
business days between the hours of 
10:00 a.m. and 3:00 p.m. Copies of the 
filing also will be available for 
inspection and copying at the principal 
office of the Exchange. All comments 
received will be posted without change. 
Persons submitting comments are 
cautioned that we do not redact or edit 
personal identifying information from 
comment submissions. You should 
submit only information that you wish 
to make available publicly. All 
submissions should refer to File 
Number SR–NYSEArca–2020–105 and 
should be submitted by April 5, 2021. 
Rebuttal comments should be submitted 
by April 19, 2021. 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.31 
J. Matthew DeLesDernier, 
Assistant Secretary. 
[FR Doc. 2021–05238 Filed 3–12–21; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration #16893 and #16894; 
Louisiana Disaster Number LA–00110] 

Presidential Declaration of a Major 
Disaster for the State of Louisiana 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Notice. 

SUMMARY: This is a Notice of the 
Presidential declaration of a major 
disaster for the State of Louisiana 
(FEMA–4590–DR), dated 03/09/2021. 

Incident: Severe Winter Storms. 
Incident Period: 02/11/2021 through 

02/19/2021. 
DATES: Issued on 03/09/2021. 

Physical Loan Application Deadline 
Date: 05/10/2021. 

Economic Injury (EIDL) Loan 
Application Deadline Date: 12/09/2021. 
ADDRESSES: Submit completed loan 
applications to: U.S. Small Business 
Administration, Processing and 
Disbursement Center, 14925 Kingsport 
Road, Fort Worth, TX 76155. 
FOR FURTHER INFORMATION CONTACT: A. 
Escobar, Office of Disaster Assistance, 
U.S. Small Business Administration, 
409 3rd Street SW, Suite 6050, 
Washington, DC 20416, (202) 205–6734. 
SUPPLEMENTARY INFORMATION: Notice is 
hereby given that as a result of the 
President’s major disaster declaration on 
03/09/2021, applications for disaster 
loans may be filed at the address listed 
above or other locally announced 
locations. The following areas have been 
determined to be adversely affected by 
the disaster: 
Primary Parishes (Physical Damage and 

Economic Injury Loans): 
Avoyelles, Bienville, Bossier, Caddo, 

Calcasieu, Catahoula, Claiborne, 
Concordia, De Soto, East Baton 
Rouge, Franklin, Grant, La Salle, 
Madison, Natchitoches, Ouachita, 
Rapides, Red River, Richland, 
Sabine, Webster, West Carroll, 
Winn. 

Contiguous Parishes/Counties 
(Economic Injury Loans Only): 

Louisiana: Allen, Ascension, 
Beauregard, Caldwell, Cameron, 
East Carroll, East Feliciana, 
Evangeline, Iberville, Jackson, 
Jefferson Davis, Lincoln, Livingston, 
Morehouse, Pointe Coupee, Saint 
Helena, Saint Landry, Tensas, 
Union, Vernon, West Baton Rouge, 
West Feliciana. 

Arkansas: Chicot, Columbia, 
Lafayette, Miller, Union. 

Mississippi: Adams, Warren, 
Wilkinson. 

Texas: Cass, Harrison, Marion, 
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