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Approved: May 25, 2022.
Kerry L. Dennis,
Tax Analyst.
[FR Doc. 2022-11619 Filed 5-27-22; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Report of
Transportation of Currency or
Monetary Instruments

AGENCY: Departmental Offices,
Department of the Treasury.

ACTION: Notice.

SUMMARY: The Department of the
Treasury will submit the following
information collection requests to the
Office of Management and Budget
(OMB) for review and clearance in
accordance with the Paperwork
Reduction Act of 1995, on or after the
date of publication of this notice. The
public is invited to submit comments on
these requests.

DATES: Comments should be received on
or before June 30, 2022 to be assured of
consideration.

ADDRESSES: Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice to www.reginfo.gov/public/do/
PRAMain. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function.

FOR FURTHER INFORMATION CONTACT:
Copies of the submissions may be
obtained from Spencer W. Clark by
emailing PRA@treasury.gov, calling
(202) 927-5331, or viewing the entire
information collection request at
www.reginfo.gov.

SUPPLEMENTARY INFORMATION:

Financial Crimes Enforcement Network
(FinCEN)

Title: Report of Transportation of
Currency or Monetary Instruments.

OMB Control Number: 1506—0014.

Type of Review: Extension without
change of a currently approved
collection.

Description: 31 U.S.C. 5316 requires,
with limited exceptions, that a person,
or an agent or bailee of the person, file
a report when the person, agent, or
bailee knowingly: (i) Transports, is
about to transport, or has transported
monetary instruments of more than
$10,000 at one time from a place in the
United States to or through a place

outside the United States, or to a place
in the United States from or through a
place outside the United States; or (ii)
receives monetary instruments of more
than $10,000 at one time transported
into the United States from or through
a place outside the United States. The
regulations implementing this statutory
requirement are found at 31 CFR
1010.340.

Form: FinCEN 105.

Affected Public: Individuals and
households, Businesses or other for-
profits.

Estimated Number of Respondents:
184,709.

Frequency of Response: On occasion.

Estimated Total Number of Annual
Responses: 184,709.

Estimated Time per Response: 16
minutes.

Estimated Total Annual Burden
Hours: 49,751.

Authority: 44 U.S.C. 3501 et seq.

Spencer W. Clark,

Treasury PRA Clearance Officer.

[FR Doc. 2022-11637 Filed 5-27-22; 8:45 am]
BILLING CODE 4810-02-P

DEPARTMENT OF THE TREASURY

Agency Information Collection
Activities; Submission for OMB
Review; Comment Request; Multiple
Internal Revenue Service Information
Collection Requests

AGENCY: Departmental Offices, U.S.
Department of the Treasury.

ACTION: Notice.

SUMMARY: The Department of the
Treasury will submit the following
information collection requests to the
Office of Management and Budget
(OMB) for review and clearance in
accordance with the Paperwork
Reduction Act of 1995, on or after the
date of publication of this notice. The
public is invited to submit comments on
these requests.

DATES: Comments should be received on
or before June 30, 2022 to be assured of
consideration.

ADDRESSES: Written comments and
recommendations for the proposed
information collection should be sent
within 30 days of publication of this
notice to www.reginfo.gov/public/do/
PRAMain. Find this particular
information collection by selecting
“Currently under 30-day Review—Open
for Public Comments” or by using the
search function.

FOR FURTHER INFORMATION CONTACT:
Copies of the submissions may be
obtained from Spencer W. Clark by

emailing PRA@treasury.gov, calling
(202) 927-5331, or viewing the entire
information collection request at
www.reginfo.gov.

SUPPLEMENTARY INFORMATION:

Internal Revenue Service (IRS)

1. Title: U.S. Income Tax Return for
Estates and Trusts.

OMB Control Number: 1545—-0092.

Type of Review: Revision of a
currently approved collection.

Description: IRC section 6012 requires
that an annual income tax return be
filed for estates and trusts. The data is
used by the IRS to determine that the
estates, trusts, and beneficiaries filed the
proper returns and paid the correct tax.
Public Law 115-97, section 14103 has a
retroactive effective date of 2017. In
order for taxpayers to fulfill their filing
obligations and report the correct
amount of tax under Section 14103, the
IRS developed FAQs to alert taxpayers
how and where to report this income on
their tax return. A critical part of this
effort includes alerting taxpayers of
their filing obligations and educating
them on how and where this would be
reported. The data will be utilized by
the IRS to ensure that the correct
amount of tax is paid.

Form: IRS Form 1041 and associated
schedules.

Affected Public: Businesses or other
for-profits; and Individuals and
households.

Estimated Number of Respondents:
10,492,023.

Frequency of Response: Annually.

Estimated Total Number of Annual
Responses: 10,492,023.

Estimated Time per Response: 1 hour
to 75 hours.

Estimated Total Annual Burden
Hours: 333,541,340.

2. Title: Passive Activity Credit
Limitations.

OMB Control Number: 1545-1034.

Type of Review: Extension without
change of a currently approved
collection.

Description: Under Internal Revenue
Code section 469, credits from passive
activities, to the extent they do not
exceed the tax attributable to net passive
income, are not allowed, Form 8582—-CR
is used to figure the passive activity
credit allowed and the amount of credit
to be reported on the tax return.

Form: IRS Form 8582—-CR.

Affected Public: Businesses or other
for-profits; and Individuals and
households.

Estimated Number of Respondents:
300,000.

Frequency of Response: Annually.

Estimated Total Number of Annual
Responses: 300,000.
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