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existing product currently appearing on
the Competitive product list.

The public portions of the Postal
Service’s request(s) can be accessed via
the Commission’s website (https://
www.prc.gov). Non-public portions of
the Postal Service’s request(s), if any,
can be accessed through compliance
with the requirements of 39 CFR
3011.301.1

Section II identifies the docket
number(s) associated with each Postal
Service request, if any, that will be
reviewed in a public proceeding as
defined by 39 CFR 3010.101(p), the title
of each such request, the request’s
acceptance date, and the authority cited
by the Postal Service for each request.
For each such request, the Commission
appoints an officer of the Commission to
represent the interests of the general
public in the proceeding, pursuant to 39
U.S.C. 505 and 39 CFR 3000.114 (Public
Representative). Section II also
establishes comment deadline(s)
pertaining to each such request.

The Commission invites comments on
whether the Postal Service’s request(s)
identified in Section II, if any, are
consistent with the policies of title 39.
Applicable statutory and regulatory
requirements include 39 U.S.C. 3632, 39
U.S.C. 3633, 39 U.S.C. 3642, 39 CFR
part 3035, and 39 CFR part 3041.
Comment deadline(s) for each such
request, if any, appear in Section II.

Section III identifies the docket
number(s) associated with each Postal
Service request, if any, to add a
standardized distinct product to the
Competitive product list or to amend a
standardized distinct product, the title
of each such request, the request’s
acceptance date, and the authority cited
by the Postal Service for each request.
Standardized distinct products are
negotiated service agreements that are
variations of one or more Competitive
products, and for which financial
models, minimum rates, and
classification criteria have undergone
advance Commission review. See 39
CFR 3041.110(n); 39 CFR 3041.205(a).
Such requests are reviewed in summary
proceedings pursuant to 39 CFR
3041.325(c)(2) and 39 CFR
3041.505(f)(1). Pursuant to 39 CFR
3041.405(c)—(d), the Commission does
not appoint a Public Representative or
request public comment in proceedings
to review such requests.

II. Public Proceeding(s)

1. Docket No(s).: MC2025-1189 and
K2025-1189; Filing Title: USPS Request

1 See Docket No. RM2018-3, Order Adopting
Final Rules Relating to Non-Public Information,
June 27, 2018, Attachment A at 19-22 (Order No.
4679).

to Add Priority Mail & USPS Ground
Advantage Contract 624 to the
Competitive Product List and Notice of
Filing Materials Under Seal; Filing
Acceptance Date: February 20, 2025;
Filing Authority: 39 U.S.C. 3642, 39 CFR
3035.105, and 39 CFR 3041.310; Public
Representative: Maxine Bradley;
Comments Due: February 28, 2025.

2. Docket No(s).: MC2025-1190 and
K2025-1190; Filing Title: USPS Request
to Add Priority Mail & USPS Ground
Advantage Contract 625 to the
Competitive Product List and Notice of
Filing Materials Under Seal; Filing
Acceptance Date: February 20, 2025;
Filing Authority: 39 U.S.C. 3642, 39 CFR
3035.105, and 39 CFR 3041.310; Public
Representative: Elsie Lee-Robbins;
Comments Due: February 28, 2025.

3. Docket No(s).: MC2025-1191 and
K2025-1191; Filing Title: USPS Request
to Add Priority Mail Express, Priority
Mail & USPS Ground Advantage
Contract 1334 to the Competitive
Product List and Notice of Filing
Materials Under Seal; Filing Acceptance
Date: February 20, 2025; Filing
Authority: 39 U.S.C. 3642, 39 CFR
3035.105, and 39 CFR 3041.310; Public
Representative: Kenneth Moeller;
Comments Due: February 28, 2025.

ITII. Summary Proceeding(s)

None. See Section II for public
proceedings.

This Notice will be published in the
Federal Register.

Erica A. Barker,

Secretary.

[FR Doc. 2025-03111 Filed 2—25-25; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),! and Rule 19b—4 thereunder,2
notice is hereby given that on February
13, 2025, Cboe EDGX Exchange, Inc.
(“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

change as described in Item I below,
which Item has been substantially
prepared by the Exchange. The
Exchange has designated this proposal
for immediate effectiveness pursuant to
Section 19(b)(3)(A) of the Act3 and Rule
19b—4(f) thereunder.4 The Commission
is publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend its
fee schedule to adopt fees for Cboe
Timestamping Service reports. The text
of the proposed rule change is provided
in Exhibit 5.

The proposed rule change, including
the Exchange’s statement of the purpose
of, and statutory basis for, the proposed
rule change, is available on the
Exchange’s website at http://
markets.choe.com/us/options/
regulation/rule_filings/edgx/ and on the
Commission’s website at https://
www.sec.gov/rules-regulations/self-
regulatory-organization-rulemaking/
national-securities-exchanges?file
number=SR-CboeEDGX-2025-010.

II. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.5
Comments may be submitted
electronically by using the
Commission’s internet comment form
(https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-
exchanges?’file_ number=SR-CboeEDGX-
2025-010) or by sending an email to

315 U.S.C. 78s(b)(3)(A).

417 CFR 240.19b—4(f). At any time within 60 days
of the filing of the proposed rule change, the
Commission summarily may temporarily suspend
such rule change if it appears to the Commission
that such action is necessary or appropriate in the
public interest, for the protection of investors, or
otherwise in furtherance of the purposes of the Act.
If the Commission takes such action, the
Commission will institute proceedings to determine
whether the proposed rule change should be
approved or disapproved.

5Copies of the submission, all subsequent
amendments, all written statements with respect to
the proposed rule change that are filed with the
Commission, and all written communications
relating to the proposed rule change between the
Commission and any person, other than those that
may be withheld from the public in accordance
with the provisions of 5 U.S.C. 552, will be
available for website viewing and printing in the
Commission’s Public Reference Room, 100 F Street
NE, Washington, DC 20549, on official business
days between the hours of 10 a.m. and 3 p.m.
Copies of the filing also will be available for
inspection and copying at the principal office of the
Exchange.
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rule-comments@sec.gov. Please include
file number SR—-CboeEDGX-2025-010
on the subject line. Alternatively, paper
comments may be sent to Secretary,
Securities and Exchange Commission,
100 F Street NE, Washington, DC
20549-1090. All submissions should
refer to file number SR-CboeEDGX—
2025-010. To help the Commission
process and review your comments
more efficiently, please use only one
method. The Commission will post all
comments on the Commission’s internet
website (https://www.sec.gov/rules-
regulations/self-regulatory-organization-
rulemaking/national-securities-
exchanges?’file_ number=SR-CboeEDGX-
2025-010). Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR—-CboeEDGX-2025-010 and should be
submitted on or before March 19, 2025.
For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.6

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-03073 Filed 2—25-25; 8:45 am]
BILLING CODE 8011-01-P
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February 20, 2025.

Pursuant to Section 806(e)(1) of Title
VIII of the Dodd-Frank Wall Street
Reform and Consumer Protection Act,
entitled Payment, Clearing and
Settlement Supervision Act of 2010
(““Clearing Supervision Act”’)* and Rule
19b—4(n)(1)(i) 2 of the Securities
Exchange Act of 1934 (“Exchange Act”
or “Act”),3 notice is hereby given that
on February 14, 2025, The Options

617 CFR 200.30-3(a)(12).
112 U.S.C. 5465(e)(1).

217 CFR 240.19b—4(n)(1)(i).
315 U.S.C. 78a et seq.

Clearing Corporation (“OCC” or
“Corporation”) filed with the Securities
and Exchange Commission
(“Commission”) an advance notice as
described in Items I, IT and III below,
which Items have been prepared
primarily by OCC. The Commission is
publishing this notice to solicit
comments on the advance notice from
interested persons.

I. Clearing Agency’s Statement of the
Terms of Substance of the Advance
Notice

This advance notice is submitted in
connection with a proposed change to
its operations in the form of
amendments to certain key terms of a
Master Repurchase Agreement for a
committed liquidity facility with a bank
counterparty as part of OCC’s overall
liquidity plan. The proposed change
does not require any changes to the text
of OCC’s By-Laws or Rules. All terms
with initial capitalization that are not
otherwise defined herein have the same
meaning as set forth in the OCC By-
Laws and Rules.*

II. Clearing Agency’s Statement of the
Purpose of, and Statutory Basis for, the
Advance Notice

In its filing with the Commission,
OCC included statements concerning
the purpose of and basis for the advance
notice and discussed any comments it
received on the advance notice. The text
of these statements may be examined at
the places specified in Item IV below.
OCC has prepared summaries, set forth
in sections (A) and (B) below, of the
most significant aspects of these
statements.

(A) Clearing Agency’s Statement on
Comments on the Advance Notice
Received From Members, Participants or
Others

Written comments were not and are
not intended to be solicited with respect
to the proposed change and none have
been received.

(B) Advance Notice Filed Pursuant to
Section 806(e) of the Payment, Clearing,
and Settlement Supervision Act

Description of the Proposed Change

OCC is the sole clearing agency for
standardized equity options listed on
national securities exchanges registered
with the Commission. In its role as a
registered clearing agency, and as a
derivatives clearing organization
(“DCO”) registered with the Commodity

40CC’s By-Laws and Rules can be found on
OCC’s public website: https://www.theocc.com/
Company-Information/Documents-and-Archives/
By-Laws-and-Rules.

Futures Trading Commission (“CFTC”),
OCC acts as a central counterparty
(““CCP”) that guarantees all contracts it
clears. That is, OCC becomes the buyer
to every seller and the seller to every
buyer. In its role as guarantor, OCC is
exposed to risks from a Clearing
Member’s failure to fulfill its
obligations. In the event of a Clearing
Member default, OCC would be
obligated to fulfill that member’s cleared
transactions and meet settlement
obligations in a timely manner.

OCC manages these financial risks by
maintaining an overall liquidity plan
that provides access to a diverse set of
funding sources, including a syndicated
bank credit facility 5 and a program for
accessing additional committed sources
of liquidity that do not increase the
concentration of OCC’s counterparty
exposure (“Non-Bank Liquidity
Facility”’).6 These facilities provide OCC
with cash in exchange for collateral,
such as U.S. Government securities
deposited by Clearing Members in
satisfaction of their Clearing Fund
requirements. Together with the
minimum amount of cash OCC requires
each Clearing Member to deposit in the
Clearing Fund (“Clearing Fund Cash
Requirement”) 7 and any excess cash a
Clearing Member may choose to
maintain up to its required Clearing
Fund contribution,? the facilities
comprise part of OCC’s qualifying liquid
resources to satisfy its regulatory
obligations.®

5 See, e.g., Exchange Act Release No. 88971 (May
28, 2020), 85 FR 34257 (June 3, 2020) (SR-OCC—
2020-804).

6 See, e.g., Exchange Act Release No. 89039 (June
10, 2020), 85 FR 36444 (June 16, 2020) (SR-OCC—
2020-803).

7 See OCC Rule 1002.

8 Clearing Members that choose to satisfy their
Clearing Fund requirement with more than the
minimum amount of cash may choose to do so, in
part, because of the interest earned on Clearing
Fund cash held at a Federal Reserve Bank, which
OCC passes through to the Clearing Member. See
OCC Rule 1002(b). Substitution of U.S. Government
securities in place of excess cash is subject to a two-
day notification period, which aligns with OCC’s
liquidation time horizon for managing a Clearing
Member default. See OCC Rule 1002(a)(iv).
Accordingly, OGC considers excess cash up to the
Clearing Member’s Clearing Fund requirement as
part of its ““Available Liquidity Resources” under its
Liquidity Risk Management Framework. See
Exchange Act Release No. 89014 (June 4, 2020), 85
FR 35446, 35447 (June 10, 2020) (SR-OCC-2020—
003).

9 See 17 CFR 17ad-22(e)(7)(i) (requiring covered
clearing agencies to, among other things, maintain
sufficient liquid resources to effect same-day and,
where appropriate, intraday and multiday
settlement of payment obligations with a high
degree of confidence under a wide range of
foreseeable stress scenarios that includes the default
of the participant family that would generate the
largest aggregate payment obligation in extreme but
plausible market conditions); 17 CFR 39.11(e)
(requiring that a DCO effectively measure, monitor,
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