
28620 Federal Register / Vol. 88, No. 86 / Thursday, May 4, 2023 / Notices 

1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 

3 See Securities Exchange Act Release No. 95452 
(August 9, 2022), 87 FR 50144 (August 15, 2022) 
(Notice of Filing of File No. SR–FINRA–2022–021) 
(‘‘Initial Rule Filing’’); see also Exhibit 2a. 

4 See Securities Exchange Act Release No. 96520 
(December 16, 2022), 87 FR 78737 (December 22, 
2022) (Notice of Partial Amendment No. 1 to File 
No. SR–FINRA–2022–021) (‘‘Amended Rule 
Filing’’); see also Exhibit 2b. 

5 See Exhibit 2d. 

FOR FURTHER INFORMATION CONTACT: 
Sean C. Robinson, 202–268–8405. 

SUPPLEMENTARY INFORMATION: The 
United States Postal Service® hereby 
gives notice that, pursuant to 39 U.S.C. 
3642 and 3632(b)(3), on April 26, 2023, 
it filed with the Postal Regulatory 
Commission a Request of the United 
States Postal Service to Add Priority 
Mail, First-Class Package Service & 
Parcel Select Contract 8 to Competitive 
Product List. Documents are available at 
www.prc.gov, Docket Nos. MC2023–139, 
CP2023–141. 

Sarah Sullivan, 
Attorney, Ethics & Legal Compliance. 
[FR Doc. 2023–09442 Filed 5–3–23; 8:45 am] 

BILLING CODE 7710–12–P 

POSTAL SERVICE 

Product Change—Priority Mail 
Express, Priority Mail, First-Class 
Package Service, and Parcel Select 
Service Negotiated Service Agreement 

AGENCY: Postal ServiceTM. 

ACTION: Notice. 

SUMMARY: The Postal Service gives 
notice of filing a request with the Postal 
Regulatory Commission to add a 
domestic shipping services contract to 
the list of Negotiated Service 
Agreements in the Mail Classification 
Schedule’s Competitive Products List. 

DATES: Date of required notice: May 4, 
2023. 

FOR FURTHER INFORMATION CONTACT: 
Sean Robinson, 202–268–8405. 

SUPPLEMENTARY INFORMATION: The 
United States Postal Service® hereby 
gives notice that, pursuant to 39 U.S.C. 
3642 and 3632(b)(3), on April 28, 2023, 
it filed with the Postal Regulatory 
Commission a USPS Request to Add 
Priority Mail Express, Priority Mail, 
First-Class Package Service, and Parcel 
Select Service Contract 116 to 
Competitive Product List. Documents 
are available at www.prc.gov, Docket 
Nos. MC2023–140, CP2023–143. 

Sarah Sullivan, 
Attorney, Ethics & Legal Compliance. 
[FR Doc. 2023–09437 Filed 5–3–23; 8:45 am] 

BILLING CODE 7710–12–P 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–97398; File No. SR–FINRA– 
2023–007] 

Self-Regulatory Organizations; 
Financial Industry Regulatory 
Authority, Inc.; Notice of Filing of a 
Proposed Rule Change To Adopt 
Supplementary Material .18 (Remote 
Inspections Pilot Program) Under 
FINRA Rule 3110 (Supervision) 

April 28, 2023. 
Pursuant to Section 19(b)(1) of the 

Securities Exchange Act of 1934 
(‘‘Act’’) 1 and Rule 19b–4 thereunder,2 
notice is hereby given that on April 14, 
2023, the Financial Industry Regulatory 
Authority, Inc. (‘‘FINRA’’) filed with the 
Securities and Exchange Commission 
(‘‘SEC’’ or ‘‘Commission’’) the proposed 
rule change as described in Items I, II, 
and III below, which Items have been 
prepared by FINRA. The Commission is 
publishing this notice to solicit 
comments on the proposed rule change 
from interested persons. 

I. Self-Regulatory Organization’s 
Statement of the Terms of Substance of 
the Proposed Rule Change 

FINRA is proposing to amend FINRA 
Rule 3110 (Supervision) to adopt a 
voluntary, three-year remote inspections 
pilot program to allow member firms to 
elect to fulfill their obligation under 
paragraph (1) to Rule 3110(c) (Internal 
Inspections) by conducting inspections 
of some or all branch offices and 
locations remotely without an on-site 
visit to such office or location, subject 
to specified terms. As detailed below, 
the key terms would include, among 
others: (1) a requirement for a firm to 
conduct and document a risk 
assessment for inspecting an office or 
location remotely and providing a non- 
exhaustive list of factors to consider for 
this risk assessment; (2) criteria that 
would make a member firm ineligible to 
participate in the program; (3) 
conditions a member firm must satisfy 
before becoming a pilot program 
participant relating to the firm’s 
recordkeeping system, and surveillance 
and technology tools; (4) criteria that 
would make ineligible for remote 
inspection certain member firm offices 
or locations; (5) conditions a member 
firm’s office or location must satisfy to 
be able to undergo a remote inspection 
relating to electronic communications, 
correspondence, and books and records; 
(6) a requirement that a participating 
firm provide FINRA specified data and 

information on a quarterly basis; and (7) 
authorization for FINRA to determine in 
the public interest that a firm is no 
longer eligible to participate in the 
proposed program. 

The proposed Remote Inspections 
Pilot Program would not change the 
current requirements under Rule 
3110(c). Instead, the proposed program 
would provide firms the flexibility to 
satisfy their Rule 3110(c)(1) inspection 
obligation with or without an on-site 
visit to the office or location, subject to 
the proposed terms described herein. 
FINRA believes that proposed Rule 
3110.18, on balance, preserves investor 
protection objectives through the 
proposed safeguards while also 
providing FINRA the opportunity to 
gauge the effectiveness of remote 
inspections as part of a modernized, 
reasonably designed supervisory system 
that reflects the current work 
environment and availability of 
technologies that did not exist when the 
on-site inspection originally was 
conceived. 

Subject to further clarifications to 
proposed Rule 3110.18 as described 
below, the terms of the proposed rule 
change herein are largely similar to File 
No. SR–FINRA–2022–021 filed in July 
2022,3 then amended in December 
2022 4 (together, the ‘‘2022 Remote 
Inspections Pilot Program Rule Filing’’). 
FINRA withdrew File No. SR–FINRA– 
2022–021 on April 11, 2023 to consider 
whether more safeguards and 
clarifications to the filing would be 
appropriate in response to concerns 
raised by commenters.5 This proposed 
rule change is organized in five sections: 
(1) the background, which provides a 
historical overview of Rule 3110(c), and 
discusses the environmental changes 
that have occurred over the years 
relating to technology and the 
workplace; (2) FINRA’s observations of 
evolving inspection practices; (3) the 
emergence of remote inspections as a 
new approach to evaluation under Rule 
3110(c)(1); (4) a description of the terms 
of the proposed rule change; and (5) an 
overview of FINRA’s monitoring and 
compliance with proposed Rule 
3110.18. 

The text of the proposed rule change 
is available on FINRA’s website at 
http://www.finra.org, at the principal 
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