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Director/Chief Information Officer,
Securities and Exchange Commission, ¢/
o Cynthia Roscoe, 100 F Street NE,
Washington, DC 20549, or by sending an
email to: PRA_Mailbox@sec.gov.

Dated: July 16, 2020.
J. Matthew DeLesDernier,
Assistant Secretary.
[FR Doc. 2020-15796 Filed 7-21-20; 8:45 am]
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COMMISSION
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Self-Regulatory Organizations; BOX
Exchange LLC; Notice of Designation
of Longer Period for Commission
Action on a Proposed Rule Change to
Adopt Rules Governing the Trading of
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Through a Facility of the Exchange
Known as the Boston Security Token
Exchange LLC

July 16, 2020.

On May 21, 2020, BOX Exchange LL.C
(the “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”) 1 and Rule 19b—4
thereunder,? a proposed rule change to
adopt rules governing the listing and
trading of equity securities that would
be NMS stocks on the Exchange through
a facility of the Exchange known as the
Boston Security Token Exchange LLC.
The proposed rule change was
published for comment in the Federal
Register on June 1, 2020.3 The
Commission has received one comment
letter on the proposed rule change.

Section 19(b)(2) of the Act# provides
that, within 45 days of the publication
of notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is July 16, 2020.

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 88946
(May 26, 2020), 85 FR 33454.

415 U.S.C. 78s(b)(2).

The Commission hereby is extending
the 45-day time period for Commission
action on the proposed rule change. The
Commission finds that it is appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change.
Accordingly, pursuant to Section
19(b)(2) of the Act,5 the Commission
designates August 30, 2020, as the date
by which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-BOX-2020-14).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.®

J. Matthew DeLesDernier,

Assistant Secretary.

[FR Doc. 2020-15789 Filed 7-21-20; 8:45 am]
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July 16, 2020.

Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”), and Rule 19b—4 thereunder,
notice is hereby given that on July 2,
2020, Nasdaq BX, Inc. (“BX” or
“Exchange”) filed with the Securities
and Exchange Commission
(“Commission”) the proposed rule
change as described in Items [, II, and
III, below, which Items have been
prepared by the Exchange. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to amend
Options 5, Section 4, Order Routing.

The text of the proposed rule change
is available on the Exchange’s website at
https://listingcenter.nasdaq.com/
rulebook/bx/rules, at the principal office
of the Exchange, and at the
Commission’s Public Reference Room.

51d.
617 CFR 200.30-3(a)(31).

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend
Options 5, Section 4, Order Routing, in
connection with a technology migration
to an enhanced Nasdaq, Inc. (“Nasdaq”)
functionality which results in higher
performance, scalability, and more
robust architecture. With this system
migration, the Exchange intends to
adopt certain trading functionality
currently utilized at Nasdaq Exchanges.
Specifically, the Exchange proposes to
conform BX Routing to Nasdaq Phlx
LLC’s (“Phlx”) routing rule at Options 5,
Section 4, Order Routing.

Today, BX offers the following order
types for routing: DNR Order, SEEK
Order and SRCH Order. A DNR Order
will never be routed outside of the
Exchange regardless of the prices
displayed by away markets. A SEEK
Order may route during and after an
Opening Process. Once the SEEK Order
rests on the Order Book, it will not be
eligible for routing until the next time
the option series is subject to a new
Opening Process. A SRCH Order may
route during and after an Opening
Process. A SRCH Order on the Order
Book may be routed to an away market
if it is locked or crossed by an away
market.

This proposal would amend BX Rules
to remove the SEEK routing option and,
instead, adopt the FIND Order routing
option, which is currently available on
Phlx. A FIND Order, similar to a SEEK
Order, will only attempt to route once
and then post to the Order Book. FIND
Orders that are not marketable with the
ABBO upon receipt, similar to SEEK
Orders, will be treated as DNR for the
remainder of the trading day and post to
the Order Book, and will not be subject
to routing even in the event that there
is a new Opening Process after a trading
halt. If a FIND Order was marketable
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