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SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549

Extension:
Rule 155, OMB Control No. 3235-0549,
SEC File No. 270-492;
Rule 477, OMB Control No. 3235-0550,
SEC File No. 270-493

Notice is hereby given that, pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comment
on the collections of information
summarized below. The Commission
plans to submit these existing
collections of information to the Office
of Management and Budget for
extension and approval.

Rule 155 (OMB Control No. 3235—
0549; SEC File No. 270-492) under the
Securities Act of 1933 provides safe
harbors for a registered offering
following an abandoned private
offering, or a private offering following
an abandoned registered offering,
without integrating the registered and
private offering in either case. Rule 155
requires any prospectus filed as a part
of a registration statement after a private
offering to include disclosure regarding
abandonment of the private offering.
Similarly, the rule requires an issuer to
provide each offeree in a private offering
following an abandoned registered
offering with: (1) Information
concerning withdrawal of the
registration statement; (2) the fact that
the private offering is unregistered; and
(3) the legal implications of the
offering’s unregistered status. The likely
respondents will be companies. We
estimate that 600 issuers will file Rule
155 submissions annually at an
estimated 4 hours per response. We also
estimate that 50% of the 2,400 total
annual burden hours (1,200 burden
hours) would be prepared by the issuer.
We estimate that the remaining 50% of
the burden hours is prepared by outside
counsel.

Securities Act Rule 477 (OMB 3235—
0550; SEC File No. 270-493) sets forth
procedures for withdrawing a
registration statement or any
amendment or exhibits thereto. The rule
provides that if a registrant applies for
withdrawal in anticipation of reliance
on Rule 155’s registered-to-private safe
harbor, the registrant must state in the
withdrawal application that the

registrant plans to undertake a
subsequent private offering in reliance
on the rule. Without this statement, the
Commission would not be able to
monitor issuers’ reliance on, and
compliance with, Rule 155(c). The
likely respondents will be companies.
We estimate that 300 issuers will file
Rule 477 submissions annually at an
estimated one-hour per response for a
total annual burden of 300 hours. We
estimate that 100% of the reporting
burden is prepared by the issuer.

Written comments are invited on: (a)
Whether these proposed collections of
information are necessary for the proper
performance of the functions of the
agency, including whether the
information will have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information collected; and (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology. Consideration will be given
to comments and suggestions submitted
in writing within 60 days of this
publication.

Please direct your written comments
to R. Corey Booth, Director/Chief
Information Officer, Office of
Information Technology, Securities and
Exchange Commission, 450 Fifth Street,
NW., Washington, DC 20549.

Dated: March 31, 2004.
J. Lynn Taylor,
Assistant Secretary.
[FR Doc. 04—-7823 Filed 4—-6—-04; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-49509; File No. SR—ISE-
2004-10]

Self-Regulatory Organizations; Notice
of Filing and Immediate Effectiveness
of Proposed Rule Change by the
International Securities Exchange, Inc.
Relating to the Extension and
Expansion of the Pilot Program for
Quotation Spreads

March 31, 2004.

Pursuant to section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),! and Rule 19b-4 thereunder,?
notice is hereby given that on March 30,
2004, the International Securities
Exchange, Inc. (“ISE” or “Exchange’’)

115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

filed with the Securities and Exchange
Commission (“SEC” or “Commission”’)
the proposed rule change as described
in Items I and II below, which Items
have been prepared by the ISE. The
proposed rule change has been filed by
the ISE under Rule 19b-4(f)(6) of the
Act.? The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

On March 19, 2003, the Commission
approved an ISE proposal to establish a
pilot program permitting the allowable
quotation spread for options on up to 50
equity securities to be $5, regardless of
the price of the bid (“Pilot Program”).+
The ISE proposes to extend the Pilot
Program until June 29, 2004, and to
expand the Pilot Program to include all
equity options trading on the ISE.
Pursuant to Rule 19b—4(f)(6) under the
Act, the ISE requests that the
Commission waive the 30-day pre-
operative requirement contained in Rule
19b-4(f)(6)(iii).5

The text of the proposed rule change
appears below. Additions are italicized,;
deletions are bracketed.

Rule 803. Obligations of Market Makers

* * * * *

Supplementary Material to Rule 803

.01 Pursuant to paragraph (b)(4) of
Rule 803, during a [six-month] pilot
period expiring on [March 31] June 29,
2004, [the Exchange may designate
options on up to fifty (50) underlying
securities that] all options classes may
be quoted with a difference not to
exceed $5 between the bid and offer
regardless of the price of the bid.

(a) Inapplicable.

(b) Inapplicable.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
ISE included statements concerning the
purpose of and basis for the proposed
rule change and discussed any
comments it received on the proposed
rule change. The text of these statements
may be examined at the places specified
in Item IV below. The ISE has prepared

317 CFR 240.19b—4(f)(6).

4 See Securities Exchange Act Release No. 47532,
68 FR 14728 (March 26, 2003) (order approving File
No. SR-ISE-2001-15) (“Pilot Program Approval
Order”).

517 CFR 240.19b—4(f)(6)(iii).
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