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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.13
Sherry R. Haywood,

Assistant Secretary.
[FR Doc. 2024-19014 Filed 8-23-24; 8:45 am]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-100779; File No. SR-
SAPPHIRE-2024-12]

Self-Regulatory Organizations; MIAX
Sapphire, LLC; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change To Amend lts Fee
Schedule for a Sales Value Fee and
Web CRD Fees

August 20, 2024.

Pursuant to Section 19(b)(1) ? of the
Securities Exchange Act of 1934
(““Act”),2 and Rule 19b—4 thereunder,3
notice is hereby given that on August 6,
2024, MIAX Sapphire, LLC (“MIAX
Sapphire” or “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I and II
below, which Items have been prepared
by the Exchange. The Commission is
publishing this notice to solicit
comments on the proposed rule change
from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is filing a proposal to
amend the MIAX Sapphire Options Fee
Schedule (the “Fee Schedule”) to
establish Section 2, Regulatory Fees.
Specifically, Section 2 of the Fee
Schedule will contain: a Sales Value Fee
for MIAX Sapphire Members in Section
2) a); 4 Section 2) b) which the Exchange
is proposing to reserve to be amended
by a later proposal; and Web Central
Registration Depository (“Web CRD”’)
Fees in Section 2) c¢). MIAX Sapphire
will commence operations as a national
securities exchange registered under
Section 6 of the Act5 on August 12,
2024.6

115 U.S.C. 78s(b)(1).

215 U.S.C. 78a.

317 CFR 240.19b—4.

4The term “Member” means an individual or
organization approved to exercise the trading rights
associated with a Trading Permit. Members are
deemed “members’” under the Exchange Act. See
Exchange Rule 100 and the Definitions section of
the Fee Schedule.

515 U.S.C. 78f.

6 See Securities Exchange Act Release No. 100539
(July 15, 2024), 89 FR 58848 (July 19, 2024) (File
No. 10-240) (order approving application of MIAX

While changes to the Fee Schedule
pursuant to this proposal are effective
upon filing, the Exchange has
designated these changes to be operative
on August 12, 2024.

The text of the proposed rule change
is available on the Exchange’s website at
https://www.miaxglobal.com/markets/
us-options/miax-sapphire/rule-filings, at
the Exchange’s principal office, and at
the Commission’s Public Reference
Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and the
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Fee Schedule to establish Section 2,
Regulatory Fees. Specifically, Section 2
of the Fee Schedule will contain: Sales
Value Fee for MIAX Sapphire Members
in Section 2) a); Section 2) b) which the
Exchange is proposing to reserve to be
amended by a later proposal; and Web
CRD Fees in Section 2) c).

MIAX Sapphire will commence
operations as a national securities
exchange registered under Section 6 of
the Act7 on August 12, 2024.8

Sales Value Fee

The Exchange proposes to amend the
Fee Schedule to adopt Section 2) a)
Sales Value Fee.? The Sales Value Fee
is proposed to be assessed by the
Exchange to each Member for sales on
the Exchange with respect to which the
Exchange is obligated to pay a fee to the
Commission pursuant to Section 31 of
the Exchange Act. The Sales Value Fee
is equal to the Section 31 fee rate

Sapphire, LLC for registration as a national
securities exchange).

715 U.S.C. 78f.

8 See Securities Exchange Act Release No. 100539
(July 15, 2024), 89 FR 58848 (July 19, 2024) (File
No. 10-240) (order approving application of MIAX
Sapphire, LLC for registration as a national
securities exchange).

9 See Exchange Rule 1207.

multiplied by the Member’s aggregate
dollar amount of covered sales resulting
from options transactions occurring on
the Exchange during any computational
period. The Section 31 fee rate is set
annually by the United States Securities
and Exchange Commission
(“Commission”). To the extent that
there may be any excess monies
collected under this rule, the Exchange
may retain those monies to help fund
general operating expenses. The sales
transactions to which the fee applies are
sales of options (other than options on
a security index) and the sales of
securities resulting from the exercise of
physical-delivery options. The fee is
collected indirectly from Members
through their clearing firms by the
Options Clearing Corporation (“OCC”)
on behalf of MIAX Sapphire with
respect to option sales and options
exercises. The Sales Value Fee proposed
by the Exchange is identical to the fee
assessed by other exchanges, including
the Exchange’s affiliates, Miami
International Securities Exchange, LLC
(“MIAX Options”),1© MIAX PEARL,
LLC (“MIAX Pearl Options”),1* and
MIAX Emerald, LLC (“MIAX
Emerald”’).12

Web CRD Fees

The Exchange also proposes to
establish Section 2) c¢), Web CRD Fees,
in the Exchange’s Fee Schedule. The
Financial Industry Regulatory Authority
(“FINRA”), through the Web CRD
registration system for the registration of
associated persons of Electronic
Exchange Member 13 and Market
Maker 14 organizations that are not also
FINRA members, collects from those
MIAX Sapphire Members, general
registration fees and fingerprint
processing fees. The Exchange proposes
to list these fees in its Fee Schedule for
convenience. The Exchange does not

10 See MIAX Options Exchange Fee Schedule at
https://www.miaxglobal.com/markets/us-options/
miax-options/fees.

11 See MIAX Pearl Options Exchange Fee
Schedule at https://www.miaxglobal.com/markets/
us-options/pearl-options/fees.

12 See MIAX Emerald Exchange Fee Schedule at
https://www.miaxglobal.com/markets/us-options/
emerald-options/fees.

13 The term ““Electronic Exchange Member” or
“EEM” means the holder of a Trading Permit who
is a Member representing as agent Public Customer
Orders or Non-Customer Orders on the Exchange
and those non-Market Maker Members conducting
proprietary trading. Electronic Exchange Members
are deemed “members” under the Exchange Act.
See Exchange Rule 100.

14 The term “Market Maker” or “MM’’ means a
Member registered with the Exchange for the
purpose of making markets in options contracts
traded on the Exchange and that is vested with the
rights and responsibilities specified in Chapter VI
of the MIAX Sapphire Rulebook. See Exchange Rule
100.


https://www.miaxglobal.com/markets/us-options/miax-sapphire/rule-filings
https://www.miaxglobal.com/markets/us-options/miax-sapphire/rule-filings
https://www.miaxglobal.com/markets/us-options/emerald-options/fees
https://www.miaxglobal.com/markets/us-options/emerald-options/fees
https://www.miaxglobal.com/markets/us-options/pearl-options/fees
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collect or retain these fees. The Web
CRD Fees that are proposed by the
Exchange are identical to the fees posted
by the Exchange’s affiliates, MIAX
Options,5 MIAX Pearl Options,6 and
MIAX Emerald.?”

2. Statutory Basis

The Exchange believes that its
proposal to amend its Fee Schedule is
consistent with Section 6(b) of the Act 18
in general, and furthers the objectives of
Section 6(b)(4) of the Act19 in
particular, in that it is an equitable
allocation of reasonable dues, fees and
other charges among its members and
issuers and other persons using its
facilities. The Exchange also believes
the proposal furthers the objectives of
Section 6(b)(5) of the Act in that it is
designed to promote just and equitable
principles of trade, to remove
impediments to and perfect the
mechanism of a free and open market
and a national market system, and, in
general to protect investors and the
public interest and is not designed to
permit unfair discrimination between
customers, issuers, brokers and dealers.

Sales Value Fee

The assessment by the Exchange of
the proposed Sales Value Fee is
reasonable, equitable and not unfairly
discriminatory since it allows the
Exchange to offset the cost it incurs in
payment to the Commission of a
transaction fee that is designed to
recover the costs related to the
government’s supervision and
regulation of the securities markets and
securities professionals. The amount of
the fee is the same amount assessed to
the Exchange pursuant to Section 31 of
the Exchange Act. The Exchange
believes it is reasonable to recover the
actual costs associated with the
payment of Section 31 fees and other
exchanges, including MIAX Options,
MIAX Pearl Options, and MIAX
Emerald, charge the same fee to their
market participants.

Web CRD Fees

The Exchange believes it is
reasonable, equitable and not unfairly
discriminatory for the proposed FINRA
fees to be included on the Fee Schedule
because these fees are not being
assessed or set by MIAX Sapphire but
rather by FINRA, and these fees will be
assessed to broker-dealers that register
associated persons through FINRA’s

15 See supra note 9.

16 See supra note 10.

17 See supra note 11.

1815 U.S.C. 78f(b).

1915 U.S.C. 78f(b)(4) and (5).

Web CRD system, and other exchanges,
including MIAX Options, MIAX Pearl
Options, and MIAX Emerald, charge the
same fees to their market participants.
Moreover, the Exchange believes
including these fees in the Fee Schedule
is equitable and not unfairly
discriminatory because the Exchange
will not be collecting or retaining the
fees, and therefore, the Exchange will
not be in a position to apply them in an
inequitable or unfairly discriminatory
manner.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed rule change will impose
any burden on competition not
necessary or appropriate in furtherance
of the purposes of the Act. The
Exchange believes that the Sales Value
Fee does not impose an undue burden
on competition as this fee is set by the
Securities and Exchange Commission
and is similarly assessed by all options
exchanges.2? Additionally, the Web
CRD Fees do not impose an undue
burden on competition because the
Exchange will not be collecting or
retaining these fees, and therefore, the
Exchange will not be in a position to
apply them in an inequitable or unfairly
discriminatory manner.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

III. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to Section
19(b)(3)(A)(ii) of the Act.21

At any time within 60 days of the
filing of the proposed rule change, the
Commission summarily may
temporarily suspend such rule change if
it appears to the Commission that such
action is: (i) necessary or appropriate in
the public interest; (ii) for the protection
of investors; or (iii) otherwise in
furtherance of the purposes of the Act.
If the Commission takes such action, the
Commission shall institute proceedings
to determine whether the proposed rule
should be approved or disapproved.

IV. Solicitation of Comments
Interested persons are invited to
submit written data, views and

20 See e.g., BOX Exchange Rule 29000(b) and
MEMX Exchange Rule 15.1(b).
2115 U.S.C. 78s(b)(3)(A)(ii).

arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (https://www.sec.gov/
rules/sro.shtml); or

¢ Send an email to rule-comments@
sec.gov. Please include file number SR—
SAPPHIRE-2024-12 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to file
number SR-SAPPHIRE-2024-12. This
file number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule
change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of 10
a.m. and 3 p.m. Copies of the filing also
will be available for inspection and
copying at the principal office of the
Exchange. Do not include personal
identifiable information in submissions;
you should submit only information
that you wish to make available
publicly. We may redact in part or
withhold entirely from publication
submitted material that is obscene or
subject to copyright protection. All
submissions should refer to file number
SR-SAPPHIRE-2024-12 and should be
submitted on or before September 16,
2024.


https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
https://www.sec.gov/rules/sro.shtml
mailto:rule-comments@sec.gov
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.22

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2024—-19012 Filed 8—-23-24; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: Notice is hereby given,
pursuant to the provisions of the
Government in the Sunshine Act, Public
Law 94—409, that the Securities and
Exchange Commission will hold an
Open Meeting on Wednesday, August
28, 2024 at 10:00 a.m.

PLACE: The meeting will be webcast on
the Commission’s website at
WWW.Sec.gov.

STATUS: This meeting will begin at 10:00
a.m. (ET) and will be open to the public
via webcast on the Commission’s
website at www.sec.gov.

MATTERS TO BE CONSIDERED:

1. The Commission will consider

whether to adopt amendments to
reporting requirements on Forms N-
PORT and N-CEN.
CONTACT PERSON FOR MORE INFORMATION:
For further information and to ascertain
what, if any, matters have been added,
deleted or postponed, please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

Authority: 5 U.S.C. 552b.

Dated: August 21, 2024.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2024-19183 Filed 8-22-24; 11:15 am]
BILLING CODE 8011-01-P

DEPARTMENT OF STATE
[Public Notice: 12498]

Notice of Determinations; Culturally
Significant Objects Being Imported for
Exhibition—Determinations: “The
Megiddo Mosaic: Foundations of
Faith” Exhibition

SUMMARY: Notice is hereby given of the
following determinations: I hereby
determine that certain objects being
imported from abroad pursuant to an
agreement with their foreign owner or
custodian for temporary display in the
exhibition “The Megiddo Mosaic:
Foundations of Faith” at the Museum of
the Bible, Washington, District of
Columbia, and at possible additional

2217 CFR 200.30-3(a)(12), (59).

exhibitions or venues yet to be
determined, are of cultural significance,
and, further, that their temporary
exhibition or display within the United
States as aforementioned is in the
national interest. I have ordered that
Public Notice of these determinations be
published in the Federal Register.

FOR FURTHER INFORMATION CONTACT:
Reed Liriano, Program Coordinator,
Office of the Legal Adviser, U.S.
Department of State (telephone: 202—
632—6471; email: section2459@
state.gov). The mailing address is U.S.
Department of State, L/PD, 2200 C Street
NW, (SA-5), Suite 5H03, Washington,
DC 20522-0505.

SUPPLEMENTARY INFORMATION: The
foregoing determinations were made
pursuant to the authority vested in me
by the Act of October 19, 1965 (79 Stat.
985; 22 U.S.C. 2459), Executive Order
12047 of March 27, 1978, the Foreign
Affairs Reform and Restructuring Act of
1998 (112 Stat. 2681, et seq.; 22 U.S.C.
6501 note, et seq.), Delegation of
Authority No. 234 of October 1, 1999,
Delegation of Authority No. 236-3 of
August 28, 2000, and Delegation of
Authority No. 523 of December 22,
2021.

Nicole L. Elkon,

Deputy Assistant Secretary for Professional
and Cultural Exchanges, Bureau of
Educational and Cultural Affairs, Department
of State.

[FR Doc. 2024—-19048 Filed 8—23—-24; 8:45 am]

BILLING CODE 4710-05-P

DEPARTMENT OF STATE
[Public Notice: 12505]

Notice of Determinations; Culturally
Significant Objects Being Imported for
Storage, Conservation, Scientific
Research, and Exhibition—
Determinations: 17 Objects Being
Loaned by the Republic of Yemen

SUMMARY: Notice is hereby given of the
following determinations: I hereby
determine that certain objects being
imported from abroad pursuant to an
agreement with their foreign owner or
custodian for temporary storage,
conservation, scientific research, and
exhibition or display at The
Metropolitan Museum of Art, New York,
New York, and at possible additional
exhibitions or venues yet to be
determined, are of cultural significance,
and, further, that their temporary
storage, conservation, scientific
research, and exhibition or display
within the United States as
aforementioned is in the national
interest. I have ordered that Public

Notice of these determinations be
published in the Federal Register.

FOR FURTHER INFORMATION CONTACT:
Reed Liriano, Program Coordinator,
Office of the Legal Adviser, U.S.
Department of State (telephone: 202—
632—6471; email: section2459@
state.gov). The mailing address is U.S.
Department of State, L/PD, 2200 C Street
NW, (SA-5), Suite 5H03, Washington,
DC 20522-0505.

SUPPLEMENTARY INFORMATION: The
foregoing determinations were made
pursuant to the authority vested in me
by the Act of October 19, 1965 (79 Stat.
985; 22 U.S.C. 2459), Executive Order
12047 of March 27, 1978, the Foreign
Affairs Reform and Restructuring Act of
1998 (112 Stat. 2681, et seq.; 22 U.S.C.
6501 note, et seq.), Delegation of
Authority No. 234 of October 1, 1999,
Delegation of Authority No. 236-3 of
August 28, 2000, and Delegation of
Authority No. 523 of December 22,
2021.

Nicole L. Elkon,

Deputy Assistant Secretary for Professional
and Cultural Exchanges, Bureau of
Educational and Cultural Affairs, Department
of State.

[FR Doc. 2024—-19047 Filed 8—-23-24; 8:45 am|
BILLING CODE 4710-05-P

SURFACE TRANSPORTATION BOARD
[Docket No. FD 36796]

Nathan Evans—Acquisition of Control
Exemption—Columbia & Reading
Railway Co. LLC

Nathan Evans (Evans), a noncarrier,
filed a verified notice of exemption
under 49 CFR 1180.2(d)(2) to acquire
control of Columbia & Reading Railway
Co. LLC (CORY), a Class III rail carrier
that operates a 2.5-mile line in
Columbia, Lancaster County, Pa.?

The verified notice states that,
pursuant to an agreement titled ““Sale of
LLC Membership Interest” (Agreement)
dated June 27, 2024,2 Evans has agreed
to acquire 51% of the membership
interests of CORY from Freedom Rail
Management, LLC. The verified notice

1Evans filed a supplement on August 8, 2024,
clarifying, among other things, that the transaction
involves an acquisition of control rather than a
continuance of control. Evans filed a second
supplement on August 20, 2024, clarifying that the
transaction does not require a historic report. The
filing date of the second supplement will be
deemed the filing date of the verified notice.

2 A public version of the Agreement was filed
with the August 8 supplement. A confidential
version was submitted under seal on August 13,
2024, concurrently with a motion for protective
order. The motion for protective order was granted
in a decision served on August 15, 2024.
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