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OFFICE OF PERSONNEL
MANAGEMENT

Excepted Service

AGENCY: Office of Personnel
Management.

ACTION: Notice.

SUMMARY: This gives notice of OPM
decisions granting authority to make
appointments under Schedules A, B and
C in the excepted service as required by
5 CFR 6.6 and 213.103.

FOR FURTHER INFORMATION CONTACT:
Quasette Crowner, Chief, Executive
Resources Group, Center for Leadership
and Executive Resources Policy,
Division for Strategic Human Resources
Policy, 202-606—8046.

SUPPLEMENTARY INFORMATION: Appearing
in the listing below are the individual
authorities established under Schedules
A, B and C between March 1, 2005 and
March 31, 2005. Future notices will be
published on the fourth Tuesday of each
month, or as soon as possible thereafter.
A consolidated listing of all authorities
as of June 30 is published each year.

Schedule A

No Schedule A appointments during
March 2005.

Schedule B

No Schedule B appointments during
March 2005.

Schedule C

The following Schedule C
appointments were approved for March
2005:

Section 213.3303 Executive Office of
the President

Office of Management and Budget

BOGS00153 Special Assistant to the
Director, Office of Management and
Budget. Effective March 14, 2005.

BOSL00003 Special Assistant to the
Administrator, Office of Information
and Regulatory Affairs. Effective
March 23, 2005.

Office of National Drug Control Policy

QQGS00031 Legislative Analyst to the
Associate Director, Legislative Affairs.
Effective March 02, 2005.

QQGS00034 Policy Analyst to the
Associate Deputy Director, State and
Local Affairs. Effective March 09,
2005.

QQGS00040 Legislative Analyst to the
Associate Director, Legislative Affairs.
Effective March 15, 2005.

Section 213.3304 Department of State

DSGS60817 Legislative Management
Officer to the Assistant Secretary for

Legislative and Intergovernmental
Affairs. Effective March 02, 2005.

DSGS60820 Public Affairs Specialist
to the Assistant Secretary for Public
Affairs. Effective March 04, 2005.

DSGS60943 Special Assistant to the
Assistant Secretary for Public Affairs.
Effective March 04, 2005.

DSGS60944 Protocol Assistant (Gifts)
to the Chief of Protocol. Effective
March 07, 2005.

DSGS60945 Foreign Affairs Officer
(Visits) to the Chief of Protocol.
Effective March 07, 2005.

DSGS60947 Staff Assistant (Visits) to
the Supervisory Protocol Officer
(Visits). Effective March 07, 2005.

DSGS60948 Legislative Management
Officer to the Assistant Secretary for
Legislative and Intergovernmental
Affairs. Effective March 11, 2005.

DSGS60819

Public Affairs Specialist to the Assistant
Secretary for Public Affairs. Effective
March 15, 2005.

DSGS60950 Foreign Affairs Officer to
the Assistant Secretary for Western
Hemispheric Affairs. Effective March
30, 2005.

Section 213.3305
Treasury

DYGS00250 Director, Public Affairs to
the Deputy Assistant Secretary (Public
Affairs). Effective March 08, 2005.

DYGS00380 Deputy to the Assistant
Secretary (Legislative Affairs) to the
Assistant Secretary (Deputy Under
Secretary) Legislative Affairs.
Effective March 08, 2005.

DYGS00452 Special Assistant to the
Director, Public Affairs. Effective
March 11, 2005.

DYGS60418 Special Assistant to the
Executive Secretary. Effective March
11, 2005.

DYGS00453 Staff Assistant to the
Assistant Secretary (Public Affairs).
Effective March 17, 2005.

DYGS60362 Special Assistant to the
Assistant Secretary (Financial
Institutions). Effective March 17,
2005.

DYGS00454 Director, Travel
Operations to the Assistant Secretary
(Management) and Chief Financial
Officer. Effective March 28, 2005.

Section 213.3306 Department of
Defense

DDGS16865 Staff Assistant to the
Special Assistant to the Secretary of
Defense for White House Liaison.
Effective March 02, 2005.

DDGS16857 Writer-Editor to the
Deputy Assistant Secretary of Defense
(Internal Communications). Effective
March 04, 2005.

DDGS16863 Defense Fellow to the
Special Assistant to the Secretary of

Department of the

Defense for White House Liaison.
Effective March 15, 2005.

DDGS16868 Defense Fellow to the
Special Assistant to the Secretary of
Defense for White House Liaison.
Effective March 18, 2005.

DDGS16869 Staff Assistant to the
Executive Director, Employer Support
of the Guard and Reserve. Effective
March 18, 2005.

Section 213.3307
Army

DWGS60010 Special Assistant to the
Army General Gounsel. Effective
March 10, 2005.

DWGS60011 Special Assistant to the
Principal Deputy Assistant of Army
(Alt)/Director for Iraq Reconstruction
and Program Management. Effective
March 14, 2005.

DWGS60014 Confidential Assistant to
the General Counsel. Effective March
18, 2005.

Section 213.3308 Department of the
Navy

DNGS00064 Confidential Assistant to
the Assistant Secretary of Navy
(Installations and Environment).
Effective March 17, 2005.

Section 213.3310 Department of
Justice

DJGS00194 Senior Counsel to the
Assistant Attorney General (Legal
Policy). Effective March 04, 2005.

DJGS00049 Special Assistant to the
Administrator of Juvenile Justice and
Delinquency Prevention. Effective
March 08, 2005.

DJGS00053 Special Assistant to the
Director, Alcohol, Tobacco, Firearms,
and Explosives. Effective March 08,
2005.

DJGS00138 Special Assistant to the
Assistant Attorney General Tax
Division. Effective March 10, 2005.

DJGS00154 Speech Writer to the
Director, Office of Public Affairs.
Effective March 11, 2005.

DJGS00028 Director of Congressional
Affairs to the Administrator, Drug
Enforcement Administration.
Effective March 15, 2005.

DJGS00085 Speech Writer to the
Director, Office of Public Affairs.
Effective March 16, 2005.

DJGS00141 Special Assistant to the
Assistant Attorney General, Criminal
Division. Effective March 17, 2005.

DJGS00342 White House Liaison to the
Attorney General. Effective March 24,
2005.

DJGS00400 Public Affairs Specialist to
the United States Attorney, Western
District, Virginia. Effective March 25,
2005.

Department of the
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Section 213.3311 Department of
Homeland Security

DMGS00332 Press Assistant to the
Director of Communications, Office of
Domestic Preparedness, State and
Local Government Coordination and
Preparedness. Effective March 04,
2005.

DMGS00326 Special Assistant to the
General Counsel. Effective March 10,
2005.

DMGS00330 Special Assistant to the
Ombudsman. Effective March 10,
2005.

DMGS00333 Staff Assistant to the
Director, National Capital Region
Coordination. Effective March 10,
2005.

DMGS00334 Deputy Director of
Communications to the Chief of Staff.
Effective March 11, 2005.

DMGS00336 Special Assistant to the
Chief of Staff. Effective March 15,
2005.

DMGSO00335 Director of Scheduling
and Advance to the Chief of Staff.
Effective March 22, 2005.

DMGS00337 Assistant Commissioner
for Legislative Affairs to the
Commissioner, Customs and Border
Protection. Effective March 23, 2005.

DMGS00338 Confidential Assistant to
the Under Secretary for Information
Analysis and Infrastructure
Protection. Effective March 24, 2005.

DMGS00342 White House Liaison to
the Chief of Staff. Effective March 29,
2005.

DMGS00339 Writer-Editor (Senior
Speechwriter) to the Director of
Speechwriting. Effective March 31,
2005.

Section 213.3312
Interior

DIGS61036 Associate Director for
Communications to the Executive
Director, Take Pride In America.
Effective March 09, 2005.

DIGS61037 Special Assistant to the
Assistant Secretary for Water and
Science. Effective March 10, 2005.

DIGS05003 Special Assistant to the
Deputy Director, Bureau of Land
Management. Effective March 15,
2005.

Section 213.3313 Department of
Agriculture

DAGS00777 Special Assistant to the
Chief, Natural Research Conservation
Service. Effective March 02, 2005.

DAGS00779 Confidential Assistant to
the Executive Director, Center for
Nutrition Policy and Promotion.
Effective March 02, 2005.

DAGS00780 Confidential Assistant to
the Administrator, Foreign

Department of the

Agricultural Service. Effective March
02, 2005.

DAGS00778 Director of Faith-Based
and Community Initiatives to the
Secretary. Effective March 04, 2005.

DAGS00781 Staff Assistant to the
Administrator, Food Safety and
Inspection Service. Effective March
18, 2005.

DAGS00782  Staff Assistant to the
Associate Administrator for
Management. Effective March 18,
2005.

DAGS00783 Special Assistant to the
Under Secretary for Food Nutrition
and Consumer Services. Effective
March 24, 2005.

DAGS00784 Special Assistant to the
Assistant Secretary for Congressional
Relations. Effective March 24, 2005.

DAGS00785 Special Assistant to the
Administrator to the Under Secretary
for Marketing and Regulatory
Programs. Effective March 24, 2005.

Section 213.3314 Department of
Commerce

DCGS00507 Confidential Assistant to
the Associate Director for
Communications. Effective March 02,
2005.

DCGS60387 Confidential Assistant to
the Executive Director for Trade
Promotion and Outreach. Effective
March 02, 2005.

DCGS60624 Senior Policy Advisor to
the Assistant to the Secretary and
Director, Office of Policy and Strategic
Planning. Effective March 02, 2005.

DCGS60694 Chief, Congressional
Affairs to the Associate Director for
Communications. Effective March 02,
2005.

DCGS00422 Confidential Assistant to
the Executive Director for Trade
Promotion and Outreach. Effective
March 04, 2005.

DCGS60440 Special Assistant to the
Director Office of White House
Liaison. Effective March 04, 2005.

DCGS60463 Confidential Assistant to
the Deputy Under Secretary and
Deputy Director of the U.S. Patent and
Trademark Office. Effective March 04,
2005.

DCGS60618 Special Assistant to the
Deputy Under Secretary and Deputy
Director of the U.S. Patent and
Trademark Office. Effective March 04,
2005.

DCGS60652 Confidential Assistant to
the Executive Director for Trade
Promotion and Outreach. Effective
March 04, 2005.

DCGS00546 Special Assistant to the
Deputy Assistant Secretary for
Europe. Effective March 11, 2005.

DCGS00689 Confidential Assistant to
the Assistant Secretary for Market

Access and Compliance. Effective
March 11, 2005.

DCGS60371 Policy Advisor to the
Chief of Staff. Effective March 11,
2005.

DCGS60396 Legislative Affairs
Specialist to the Director, Office of
Legislative Affairs. Effective March
11, 2005.

DCGS60467 Confidential Assistant to a
Public Affairs Specialist. Effective
March 11, 2005.

DCGS60424 Legislative Affairs
Specialist to the Director, Office of
Legislative Affairs. Effective March
14, 2005.

DCGS00529 Policy Advisor to the
Under Secretary, Oceans and
Atmosphere (Administrator National
and Oceanic and Atmospheric
Administration). Effective March 16,
2005.

DCGS60604 Director, Office of
Technology and E-Commerce to the
Assistant Secretary for Manufacturing
and Services. Effective March 16,
2005.

DCGS00306 Confidential Assistant to
the Assistant Secretary for
Congressional and Intergovernmental
Affairs. Effective March 17, 2005.

DCGS60299 Confidential Assistant to
the Assistant Secretary for Economic
Development. Effective March 17,
2005.

DCGS60681 Speechwriter to the Under
Secretary of Commerce for Intellectual
Property and Director of the U.S.
Patent and Trademark Office.
Effective March 17, 2005.

DCGS60173 Senior Advisor to the
Assistant Secretary for Economic
Development. Effective March 30,
2005.

DCGS00628 Confidential Assistant to
the Director of Public Affairs.
Effective March 31, 2005.

Section 213.3315 Department of Labor

DLGS60043 Special Assistant to the
Assistant Secretary for Occupational
Safety and Health. Effective March 15,
2005.

DLGS60079 Special Assistant to the
Assistant Secretary for Policy.
Effective March 15, 2005.

DLGS60219 Staff Assistant to the
Director of Operations. Effective
March 15, 2005.

DLGS60239 Staff Assistant to the
Executive Assistant to the Secretary.
Effective March 15, 2005.

DLGS60137 Staff Assistant to the
Executive Secretary. Effective March
17, 2005.

DLGS60094 Special Assistant to the
Assistant Secretary for Public Affairs.
Effective March 22, 2005.



Federal Register/Vol. 70, No. 79/Tuesday, April 26, 2005/ Notices

21473

DLGS60221 Special Assistant to the
Assistant Secretary for Public Affairs.
Effective March 22, 2005.

Section 213.3316 Department of
Health and Human Services

DHGS60009 Special Assistant to the
Assistant Secretary for Public Health
Emergency Preparedness. Effective
March 10, 2005.

DHGS60362 Director, Congressional
Liaison Office to the Assistant
Secretary for Legislation. Effective
March 11, 2005.

DHGS60013 Confidential Assistant
(Scheduling) to the Director of

Scheduling. Effective March 16, 2005.

DHGS60018 Deputy Director,
Scheduling and Advance to the
Director of Scheduling. Effective
March 16, 2005.

DHGS60695 Confidential Assistant
(Briefing Book and Advance) to the
Director of Scheduling. Effective
March 17, 2005.

DHGS60008 Senior Advisor to the
Assistant Secretary for Children and
Families. Effective March 18, 2005.

DHGS60363 Director, Congressional
Liaison Office to the Assistant
Secretary for Legislation. Effective
March 18, 2005.

DHGS60004 Director, Secretary’s
Prevention Initiatives to the Assistant
Secretary, Health. Effective March 30,
2005.

DHGS60015 Deputy Director, Center
for Faith Based and Community
Initiatives to the Director, Center for
Faith Based and Community
Initiatives. Effective March 30, 2005.

Section 213.3317
Education

DBGS00378 Confidential Assistant to
the Deputy Assistant Secretary.
Effective March 3, 2005.

DBGS00376 Director, Scheduling and
Advance Staff to the Chief of Staff.
Effective March 8, 2005.

DBGS00377 Confidential Assistant to
the Deputy Assistant Secretary.
Effective March 15, 2005.

DBGS00379 Confidential Assistant to
the Assistant Secretary for
Postsecondary Education. Effective
March 18, 2005.

DBGS00381 Confidential Assistant to
the Deputy General Counsel for
Departmental and Legislative Service.
Effective March 23, 2005.

DBGS00382 Confidential Assistant to
the Press Secretary. Effective
March 18, 2005.

Department of

Section 213.3318 Environmental
Protection Agency

EPGS05025 Program Assistant to the
Assistant Administrator for

Environmental Information. Effective
March 15, 2005.

EPGS03606 Press Secretary to the
Associate Assistant Administrator for
Public Affairs. Effective March 22,
2005.

EPGS05024 Deputy Associate
Administrator to the Deputy Chief of
Staff (Operations). Effective March 23,
2005.

EPGS05023 Audio Visual Producer to
the Deputy Chief of Staff (Operations).
Effective March 29, 2005.

Section 213.3325 United States Tax
Court

JCGS60057 Secretary (Confidential
Assistant) to the Chief Judge. Effective
March 2, 2005.

Section 213.3327 Department of
Veterans Affairs

DVGS60011  Special Assistant (White
House Liaison) to the Assistant
Secretary for Public and
Intergovernmental Affairs. Effective
March 7, 2005.

Section 213.3331 Department of
Energy

DEGS00458 Special Assistant to the
Secretary, Department of Energy.
Effective March 18, 2005.

DEGS00459 Associate Deputy
Assistant Secretary to the Assistant
Secretary for Congressional and
Intergovernmental Affairs. Effective
March 18, 2005.

DEGS00462 Special Assistant to the
Assistant Secretary of Energy
(Environmental Management).
Effective March 18, 2005.

DEGS00461 Senior Advisor to the
Deputy Secretary of Energy. Effective
March 24, 2005.

DEGS00453 Special Assistant to the
Director, Office of Scheduling and
Advance. Effective March 29, 2005.

Section 213.3331 Federal Energy
Regulatory Commission

DRGS60005 Intergovernmental Affairs
Specialist to the Deputy Director,
External Affairs. Effective March 25,
2005.

Section 213.3332 Small Business
Administration

SBGS00582 Senior Advisor to the
Deputy Administrator. Effective
March 2, 2005.

SBGS00583 Assistant Administrator to
the Associate Administrator for
Policy. Effective March 17, 2005.

SBGS00584 Policy Analyst to the
Associate Administrator for Policy.
Effective March 17, 2005.

Section 213.3337 General Services

Administration

GSGS60024 Confidential Assistant to
the Chief of Staff. Effective March 4,
2005.

GSGS00160 Congressional Relations
Assistant to the Associate
Administrator for Congressional and
Intergovernmental Affairs. Effective
March 17, 2005.

GSGS00161 Public Affairs Assistant to
the Deputy Associate Administrator
for Communications. Effective
March 22, 2005.

Section 213.3343 Farm Credit
Administration

FLOTO00056 Special Assistant to the
Member, Farm Credit Administration
Board. Effective March 14, 2005.

Section 213.3348 National
Aeronautics and Space Administration

NNGS00141 Executive Assistant to the
Chief Financial Officer. Effective
March 4, 2005.

NNGS01420 Congressional Relations
Specialist to the Assistant
Administrator for Legislative Affairs.
Effective March 18, 2005.

NNGS01430 Executive Assistant to the
General Counsel. Effective March 18,
2005.

NNGS01440 Strategic Communication
Specialist to the Assistant
Administrator for Public Affairs.
Effective March 18, 2005.

Section 213.3355 Social Security
Administration

SZGS00016 Special Assistant to the
Chief of Staff. Effective March 22,
2005.

SZGS00014 Special Assistant to the
Deputy Commissioner of Social
Security. Effective March 23, 2005.

Section 213.3373 Trade and
Development Agency

TDGS60002 Congressional Liaison
Officer to the Director. Effective
March 11, 2005.

Section 213.3379 Commodity Futures
Trading Commission

CTGS60477 Attorney-Advisor
(General) to a Commissioner. Effective
March 2, 2005.

CTGS60012 Special Assistant to a
Commissioner. Effective March 11,
2005.

Section 213.3384 Department of
Housing and Urban Development

DUGS60434 Staff Assistant to the
Assistant Deputy Secretary for Field
Policy and Management. Effective
March 2, 2005.
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Section 213.3394 Department of
Transportation

DTGS60292 Associate Director for
Governmental Affairs to the Deputy
Assistant Secretary for Governmental
Affairs. Effective March 17, 2005.

DTGS60372 Deputy Assistant
Secretary for Governmental Affairs to
the Assistant Secretary for
Governmental Affairs. Effective
March 18, 2005.

DTGS60373 Special Assistant to the
Administrator for Intergovernmental
Affairs. Effective March 28, 2005.

DTGS60374 Special Assistant to the
Administrator. Effective March 29,
2005.

Authority: 5 U.S.C. 3301 and 3302; E.O.
10577, 3 CFR 1954-1958 Comp., P.218
Office of Personnel Management.

Dan G. Blair,

Acting Director.

[FR Doc. 05-8217 Filed 4—25-05; 8:45 am]
BILLING CODE 6325-39-P

SECURITIES AND EXCHANGE
COMMISSION

[Investment Company Act Release No.
26835; 812—-1294]

UBS Supplementary Trust, et al.;
Notice of Application

April 20, 2005.

AGENCY: Securities and Exchange
Commission (‘“Commission’).

ACTION: Notice of application for an
order under section 12(d)(1)(J) of the
Investment Company Act of 1940
(“Act”) for an exemption from sections
12(d)(1) (A) and (B) of the Act, under
sections 6(c) and 17(b) of the Act for an
exemption from section 17(a) of the Act,
and under section 17(d) of the Act and
rule 17d-1 under the Act to permit
certain joint transactions. The order
would supersede two prior orders.?

1Brinson Supplementary Trust, et al., Investment
Company Act Rel. No. 23162 (Apr. 29, 1998)
(notice) and Investment Company Act Rel. No.
23208 (May 27, 1998) (order) (‘“Prior Order”); and
The Brinson Funds, et al., Investment Company Act
Rel. No. 21741 (Feb. 12, 1996) (notice) and
Investment Company Act Rel. No. 21814 (Mar. 11,
1996) (order) (“Prior Cash Sweep Order”). Certain
affiliated persons of UBS Global AM have received
separate cash sweep relief. See UBS PaineWebber
Inc. et al., Investment Company Act Rel. No. 25049
(June 26, 2001) (notice) and Investment Company
Act Rel. No. 25075 (July 24, 2001) (order);
PaineWebber America Fund et al., Investment
Company Act Rel. No. 23284 (June 24, 1998)
(notice) and Investment Company Act Rel. No.
23322 (July 21, 1998) (order); and PaineWebber
America Fund et al., Investment Company Act Rel.
No. 22541 (Mar. 4, 1997) (notice) and Investment
Company Act Rel. No. 22594 (Apr. 1, 1997) (order)
(“PaineWebber Orders”’). Applicants will not rely
on the PaineWebber Orders, and the named

Applicants: UBS Supplementary
Trust (“Supplementary Trust”), The
UBS Funds (“UBS Trust”), UBS
Relationship Funds (“Relationship
Trust”’), Fort Dearborn Income
Securities, Inc. (“Fort Dearborn”) (UBS
Trust, Relationship Trust and Fort
Dearborn, the “Investment
Companies”), and UBS Global Asset
Management (Americas) Inc. (“UBS
Global AM”).

Summary of Application: Applicants
request an order that would permit (a)
certain registered management
investment companies and certain
entities that are excluded from the
definition of investment company by
section 3(c)(1), 3(c)(7) or 3(c)(11) of the
Act to invest uninvested cash and cash
collateral in (i) affiliated money market
funds and/or short-term bond funds or
(ii) one or more affiliated entities that
operate as cash management investment
vehicles and that are excluded from the
definition of investment company by
section 3(c)(1) or 3(c)(7) of the Act, and
(b) the registered investment companies
and the affiliated entities to continue to
engage in purchase and sale transactions
involving portfolio securities in reliance
on rule 17a-7 under the Act.

Filing Dates: The application was
filed on March 12, 2003, and amended
on October 25, 2004, and April 15, 2005.

Hearing or Notification of Hearing: An
order granting the application will be
issued unless the Commission orders a
hearing. Interested persons may request
a hearing by writing to the
Commission’s Secretary and serving
applicants with a copy of the request,
personally or by mail. Hearing requests
should be received by the Commission
by 5:30 p.m. on May 16, 2005, and
should be accompanied by proof of
service on the applicants, in the form of
an affidavit, or, for lawyers, a certificate
of service. Hearing requests should state
the nature of the writer’s interest, the
reason for the request, and the issues
contested. Persons who wish to be
notified of a hearing may request
notification by writing to the
Commission’s Secretary.

ADDRESSES: Secretary, Commission, 450
Fifth Street, NW., Washington, DC
20549-0609; Applicants, c/o Mark F.
Kemper, Esq., UBS Global Asset
Management (Americas) Inc., One North
Wacker Drive, Chicago, IL 60606.

FOR FURTHER INFORMATION CONTACT:

Janis F. Kerns, Senior Counsel, at (202)
551-6872, or Nadya Roytblat, Assistant
Director, at (202) 551-6821 (Division of

applicants of and any other entities relying on the
PaineWebber Orders will not rely on the relief
requested by this application.

Investment Management, Office of
Investment Company Regulation).
SUPPLEMENTARY INFORMATION: The
following is a summary of the
application. The complete application
may be obtained for a fee at the
Commission’s Public Reference Branch,
450 Fifth Street, NW., Washington, DC
20549-0102 (telephone (202) 551-5850).

Applicants’ Representations

1. Each Investment Company is
organized as a Delaware statutory trust,
except Fort Dearborn, which is
organized as an Illinois corporation.
UBS Trust and Relationship Trust are
registered under the Act as open-end
management investment companies.
Fort Dearborn is registered under the
Act as a closed-end management
investment company, and
Supplementary Trust is exempt from
registration pursuant to section 3(c)(7)
of the Act. Some of the Investment
Companies have multiple series, each
with separate investment objectives and
policies (the “UBS Funds”). UBS Global
AM is an investment adviser registered
under the Investment Advisers Act of
1940 and serves as investment adviser
to each UBS Fund. UBS Global AM and
entities controlling, controlled by, or
under common control with UBS Global
AM are referred to as the “Advisor.” 2

2. Certain Funds (“Registered
Investing Funds”) and Private Funds
(“Non-Registered Investing Funds” and,
together with the Registered Investing
Funds, the “Investing Funds”) have, or
may be expected to have, cash that has
not been invested in portfolio securities
(“Uninvested Cash”). Uninvested Cash
may result from a variety of sources,
including dividends or interest received
on portfolio securities, unsettled
securities transactions, strategic
reserves, matured investments, proceeds
from liquidation of investment
securities, dividend payments, or
money from investors. The Investing
Funds also may participate in a
securities lending program (“Securities

2 Applicants request that any relief granted also
apply to (a) any entity excluded from the definition
of “investment company”” under section 3(c)(1),
section 3(c)(7) or section 3(c)(11) of the Act for
which the Advisor serves as investment adviser or
trustee exercising investment discretion (together
with the Supplementary Trust, the “‘Private
Funds”), (b) all future series of the Investment
Companies (included in the term “UBS Funds”),
and (c) all other management investment companies
and their series registered under the Act for which
the Advisor now, or in the future, acts as
investment adviser (each, a “Fund,” and together
with the UBS Funds, the “Funds”). All entities that
currently intend to rely on the requested order are
named as applicants. Any other existing or future
entity that relies on the order in the future will do
so only in accordance with the terms and
conditions of the application.
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