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1 15 U.S.C. 78s(b)(1). 
2 17 CFR 240.19b–4. 
3 See Securities Exchange Act Release No. 102440 

(Feb. 18, 2025), 90 FR 10545 (‘‘Notice’’). 
4 15 U.S.C. 78s(b)(2). 
5 See Securities Exchange Act Release No. 102628 

(Mar. 12, 2025), 90 FR 12587 (Mar. 18, 2025) 
(designating August 23, 2025, as the date by which 
the Commission shall either approve, disapprove, 
or institute proceedings to determine whether to 
disapprove the proposed rule change). 

6 15 U.S.C. 78s(b)(2)(B). 
7 See Securities Exchange Act Release No. 

103118, 90 FR 23089 (May 30, 2025). The 
Commission has received a letter from the Exchange 
to supplement its proposal. Comments are available 
at: https://www.sec.gov/comments/sr-phlx-2025-08/ 
srphlx202508.htm. 

8 15 U.S.C. 78s(b)(2). 

9 See Notice, supra note 3. 
10 15 U.S.C. 78s(b)(2). 
11 17 CFR 200.30–3(a)(57). 

SECURITIES AND EXCHANGE 
COMMISSION 

[Release No. 34–103719; File No. SR–Phlx– 
2025–08] 

Self-Regulatory Organizations; Nasdaq 
PHLX LLC; Notice of Designation of 
Longer Period for Commission Action 
on Proceedings To Determine Whether 
To Approve or Disapprove Proposed 
Rule Change To List and Trade Nasdaq 
Bitcoin Index Options 

August 15, 2025. 
On February 4, 2025, Nasdaq PHLX 

LLC (‘‘Phlx’’ or ‘‘Exchange’’) filed with 
the Securities and Exchange 
Commission (‘‘Commission’’), pursuant 
to Section 19(b)(1) of the Securities 
Exchange Act of 1934 (‘‘Act’’),1 and 
Rule 19b–4 thereunder,2 a proposed rule 
change to introduce a new index 
options product, Nasdaq Bitcoin Index 
Options. The proposed rule change was 
published for comment in the Federal 
Register on February 24, 2025.3 On 
March 12, 2025, pursuant to Section 
19(b)(2) of the Act,4 the Commission 
designated a longer period within which 
to approve the proposed rule change, 
disapprove the proposed rule change, or 
institute proceedings to determine 
whether to disapprove the proposed 
rule change.5 On May 23, 2025, the 
Commission issued an order instituting 
proceedings under Section 19(b)(2)(B) of 
the Act 6 to determine whether to 
approve or disapprove the proposed 
rule change (‘‘Order Instituting 
Proceedings’’).7 

Section 19(b)(2) of the Act 8 provides 
that, after initiating proceedings, the 
Commission shall issue an order 
approving or disapproving the proposed 
rule change not later than 180 days after 
the date of publication of notice of filing 
of the proposed rule change. The 
Commission may extend the period for 
issuing an order approving or 
disapproving the proposed rule change, 
however, by not more than 60 days if 
the Commission determines that a 

longer period is appropriate and 
publishes the reasons for such 
determination. The proposed rule 
change was published for notice and 
comment in the Federal Register on 
February 24, 2025.9 August 23, 2025, is 
180 days from that date, and October 22, 
2025, is 240 days from that date. 

The Commission finds it appropriate 
to designate a longer period within 
which to issue an order approving or 
disapproving the proposed rule change 
so that it has sufficient time to consider 
the proposed rule change and letter 
from the Exchange. Accordingly, the 
Commission, pursuant to Section 
19(b)(2) of the Act,10 designates October 
24, 2025, as the date by which the 
Commission shall either approve or 
disapprove the proposed rule change 
(File No. SR–PHLX–2025–08). 

For the Commission, by the Division of 
Trading and Markets, pursuant to delegated 
authority.11 
J. Matthew DeLesDernier, 
Deputy Secretary. 
[FR Doc. 2025–15833 Filed 8–19–25; 8:45 am] 

BILLING CODE 8011–01–P 

SMALL BUSINESS ADMINISTRATION 

[Disaster Declaration # 21202 and # 21203; 
NEW MEXICO Disaster Number NM–20017] 

Presidential Declaration Amendment of 
a Major Disaster for the State of NEW 
MEXICO 

AGENCY: U.S. Small Business 
Administration. 
ACTION: Amendment 1. 

SUMMARY: This is an amendment of the 
Presidential declaration of a major 
disaster for the State of New Mexico 
(FEMA–4886–DR) dated July 22, 2025. 

Incident: Severe Storms, Flooding and 
Landslides. 
DATES: Issued on August 16, 2025. 

Incident Period: June 23, 2025 and 
continuing. 

Physical Loan Application Deadline 
Date: September 22, 2025. 

Economic Injury (EIDL) Loan 
Application Deadline Date: April 22, 
2026. 

ADDRESSES: Visit the MySBA Loan 
Portal at https://lending.sba.gov to 
apply for a disaster assistance loan. 
FOR FURTHER INFORMATION CONTACT: 
Sharon Henderson, Office of Disaster 
Recovery & Resilience, U.S. Small 
Business Administration, 409 3rd Street 

SW, Suite 6050, Washington, DC 20416, 
(202) 205–6734. 
SUPPLEMENTARY INFORMATION: The notice 
of the President’s major disaster 
declaration for the State of NEW 
MEXICO, dated July 22, 2025, is hereby 
amended to include the following areas 
as adversely affected by the disaster: 
Primary Counties (Physical Damage and 

Economic Injury Loans): Doña Ana. 
Contiguous Counties (Economic Injury 

Loans Only): 
New Mexico: Luna. 
All other information in the original 

declaration remains unchanged. 
(Catalog of Federal Domestic Assistance 
Number 59008) 

(Authority: 13 CFR 1234.3(b).) 

James Stallings, 
Associate Administrator, Office of Disaster 
Recovery & Resilience. 
[FR Doc. 2025–15889 Filed 8–19–25; 8:45 am] 

BILLING CODE 8026–09–P 

SOCIAL SECURITY ADMINISTRATION 

[Docket No. SSA–2025–0019] 

Privacy Act of 1974; System of 
Records 

AGENCY: Social Security Administration 
(SSA). 
ACTION: Notice of a modified system of 
records. 

SUMMARY: In accordance with the 
Privacy Act of 1974, we are issuing 
public notice of our intent to modify an 
existing system of records entitled, 
Travel and Border Crossing Records 
(60–0389), last published on March 1, 
2021. This notice publishes details of 
the modified system as set forth below 
under the caption, SUPPLEMENTARY 
INFORMATION. 

DATES: The system of records notice 
(SORN) is applicable upon its 
publication in today’s Federal Register, 
with the exception of the new routine 
use, which is effective September 19, 
2025. 

We invite public comment on the 
routine uses or other aspects of this 
SORN. In accordance with the Privacy 
Act of 1974, we are providing the public 
a 30-day period in which to submit 
comments. Therefore, please submit any 
comments by September 19, 2025. 
ADDRESSES: The public, Office of 
Management and Budget (OMB), and 
Congress may comment on this 
publication by writing to the Executive 
Director, Office of Privacy and 
Disclosure, Office of the General 
Counsel, SSA, Room G–401 West High 
Rise, 6401 Security Boulevard, 

VerDate Sep<11>2014 17:03 Aug 19, 2025 Jkt 265001 PO 00000 Frm 00132 Fmt 4703 Sfmt 4703 E:\FR\FM\20AUN1.SGM 20AUN1lo
tte

r 
on

 D
S

K
11

X
Q

N
23

P
R

O
D

 w
ith

 N
O

T
IC

E
S

1

https://www.sec.gov/comments/sr-phlx-2025-08/srphlx202508.htm
https://www.sec.gov/comments/sr-phlx-2025-08/srphlx202508.htm
https://lending.sba.gov

		Superintendent of Documents
	2025-08-20T01:15:35-0400
	Government Publishing Office, Washington, DC 20401
	U.S. Government Publishing Office
	Government Publishing Office attests that this document has not been altered since it was disseminated by Government Publishing Office




