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those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. Do not include
personal identifiable information in
submissions; you should submit only
information that you wish to make
available publicly. We may redact in
part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to File Number SR-GEMX-2023—-07 and
should be submitted on or before June
13, 2023.

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.14

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023—-10906 Filed 5-22—-23; 8:45 am|
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

[Release No. 34-97519; File No. SR—
PEARL-2023-22]

Self-Regulatory Organizations; MIAX
PEARL, LLC; Notice of Filing and
Immediate Effectiveness of a Proposed
Rule Change by MIAX PEARL, LLC To
Amend the MIAX Pearl Equities Fee
Schedule

May 17, 2023.

Pursuant to the provisions of section
19(b)(1) of the Securities Exchange Act
of 1934 (““Act”) * and Rule 19b—4
thereunder,? notice is hereby given that
on May 9, 2023, MIAX PEARL, LLC
(“MIAX Pearl” or “Exchange”) filed
with the Securities and Exchange
Commission (“Commission’’) a
proposed rule change as described in
Items I, II, and III below, which Items
have been prepared by the Exchange.
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

1417 CFR 200.30-3(a)(12).
115 U.S.C. 78s(b)(1).
217 CFR 240.19b—4.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange is filing a proposal to
amend the fee schedule (the “Fee
Schedule”) applicable to MIAX Pearl
Equities, an equities trading facility of
the Exchange.

The text of the proposed rule change
is available on the Exchange’s website at
http://www.miaxoptions.com/rule-
filings/pearl at MIAX Pearl’s principal
office, and at the Commission’s Public
Reference Room.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Fee Schedule to: (i) reduce the fees for
orders in securities priced at or above
$1.00 per share that are routed to the
primary listing market’s opening or re-
opening process pursuant to the Route
to Primary Auction (“PAC”) routing
option; 3 and (ii) reduce the fees for
orders in securities priced below $1.00
per share that are routed to the primary
listing market’s opening or re-opening
process pursuant to the PAC routing
option. The Exchange initially filed this
proposal on April 28, 2023, with the
proposed fee changes effective
beginning May 1, 2023 (SR-PEARL~
2023-20). On May 9, 2023, the
Exchange withdrew SR-PEARL-2023—
20 and refiled this proposal as SR—
PEARL-2023-22.

Background

The PAC routing option enables an
Equity Member 4 to designate that their
order be routed to the primary listing
market to participate in the primary
listing market’s opening, re-opening or

3 See Exchange Rule 2617(b)(5)(B).

4The term “Equity Member” is a Member
authorized by the Exchange to transact business on
MIAX Pearl Equities. See Exchange Rule 1901.

closing process.® Exchange Rule
2617(b)(5)(B) provides that PAC is a
routing option for Market Orders ¢ and
displayed Limit Orders 7 designated
with a time-in-force of Regular Hours
Only (“RHO”’) 8 that the entering firm
wishes to designate for participation in
the opening, re-opening (following a
regulatory halt, suspension, or pause),
or closing process ° of a primary listing
market (Cboe BZX Exchange, Inc.
(“Cboe BZX”), the New York Stock
Exchange LLC (“NYSE”), The Nasdaq
Stock Market LLC (“Nasdaq”), NYSE
American LLC (“NYSE American”’), or
NYSE Arca, Inc. (“NYSE Arca”)), if
received before the opening, re-opening,
or closing process of such market. For
displayed Limit Orders designated with
the PAC routing option, any shares that
remain unexecuted after attempting to
execute in the primary listing market’s
opening or re-opening process will
either be posted to the MIAX Pearl
Equities Book, executed, or routed
pursuant to the Price Improvement
(“PI”) routing option.©

The Exchange adopted the standard
liquidity indicator code of “X” in its Fee
Schedule for routed liquidity. This code
applies to an order that is routed to and
executed on an away market.
Additionally, this code is used to
identify orders that were routed to an
away market (including orders that were
routed using the PAC routing strategy)
and executed as “Taker.”

On July 5, 2022, the Exchange filed its
proposal to, among other things, adopt
new liquidity indicator codes and
associated fees and rebates for orders
that the Exchange routes pursuant to the
PAC routing option.!? In particular, the
Exchange adopted the following
liquidity indicator codes and associated
fees for orders that the Exchange routes
to the primary listing market’s opening

5 See Exchange Rule 2617(b)(5)(B).

6 See Exchange Rule 2614(a)(2).

7 See Exchange Rule 2614(a)(1).

8 Exchange Rule 2614(b)(2) defines ‘Regular
Hours Only” or “RHO” as “[a]n order that is
designated for execution only during Regular
Trading Hours, which includes the Opening Process
for equity securities. An order with a time-in-force
of RHO entered into the System before the opening
of business on the Exchange as determined
pursuant to Exchange Rule 2600 will be accepted
but not eligible for execution until the start of
Regular Trading Hours.”

9The Exchange notes that it will route Market
Orders to the primary listing market’s closing
process in certain limited circumstances. See
Exchange Rule 2617(b)(5)(B)(1)(ii)(b).

10 See Exchange Rule 2617(b)(5)(B)(1)(i)(a).

11 See Securities Exchange Act Release No. 95210
(July 7, 2022), 87 FR 41750 (July 13, 2022) (SR-
PEARL-2022-26).
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or re-opening process pursuant to the
PAC routing option: 12

e Liquidity indicator code XC, Routed
to NYSE, Opening/Re-Opening Auction.
Orders that yield liquidity indicator
code XC are charged a fee $0.00105 per
share in securities priced at or above
$1.00 and 0.30% of the transaction’s
dollar value in securities priced below
$1.00.

¢ Liquidity indicator code XF, Routed
to NYSE Arca, Opening/Re-Opening
Auction. Orders that yield liquidity
indicator code XF are charged a fee of
$0.00155 per share in securities priced
at or above $1.00 and 0.105% of the
transaction’s dollar value in securities
priced below $1.00.

¢ Liquidity indicator code XI, Routed
to NYSE American, Opening/Re-
Opening Auction. Orders that yield
liquidity indicator code XI are charged
a fee of $0.00055 per share in securities
priced at or above $1.00 and 0.055% of
the transaction’s dollar value in
securities priced below $1.00.

e Liquidity indicator code XL, Routed
to Cboe BZX, Opening/Re-Opening
Auction. Orders that yield liquidity
indicator code XL are charged a fee of
$0.0008 per share in securities priced at
or above $1.00 and 0.08% of the
transaction’s dollar value in securities
priced below $1.00.

¢ Liquidity indicator code XO,
Routed to Nasdaqg, Opening/Re-Opening
Auction. Orders that yield liquidity
indicator code XO are charged a fee of
$0.00155 per share in securities priced
at or above $1.00 and 0.30% of the
transaction’s dollar value in securities
priced below $1.00.

Proposal To Reduce Fees for Orders in
Securities Priced at or Above $1.00 per
Share

The Exchange now proposes to amend
section (1)(b) of the Fee Schedule to
reduce the fees for orders in securities
priced at or above $1.00 per share that
are routed to the primary listing
market’s opening or re-opening process
pursuant to the PAC routing option.
Specifically, the Exchange proposes to
amend the fees for Liquidity Indicator
Codes XC, XF, XI, XL and XO for
securities priced at or above $1.00 per
share from the current rates (described
above) to now be $0.00005 per share.
With the proposed changes, for
securities priced at or above $1.00 per
share: (i) the fee for Liquidity Indicator

12 The Exchange notes that the proposed changes
in this filing will not amend the fees or rebates for
the following liquidity indicator codes that also
correspond to orders routed away from the
Exchange pursuant to the PAC routing option: XA,
XB, XD, XE, XG, XH, X], XK, XM, XN, XP, XQ. See
Fee Schedule, section (1)(b).

Code XC will be reduced from $0.00105
to $0.00005 per share; (ii) the fee for
Liquidity Indicator Code XF will be
reduced from $0.00155 to $0.00005 per
share; (iii) the fee for Liquidity Indicator
Code XI will be reduced from $0.00055
to $0.00005 per share; (iv) the fee for
Liquidity Indicator Code XL will be
reduced from $0.0008 to $0.00005 per
share; and (v) the fee for Liquidity
Indicator Code XO will be reduced from
$0.00155 to $0.00005 per share.

Proposal To Reduce Fees for Orders in
Securities Priced Below $1.00 per Share

The Exchange also proposes to amend
section (1)(b) of the Fee Schedule to
reduce the fees for orders in securities
priced below $1.00 per share that are
routed to the primary listing market’s
opening or re-opening process pursuant
to the PAC routing option. Specifically,
the Exchange proposes to amend the
fees for Liquidity Indicator Codes XC,
XF, XI, XL and XO for securities priced
below $1.00 per share from the current
rates (described above) to now be 0.00%
of the total dollar value of the
transaction. With the proposed changes,
for securities priced below $1.00 per
share: (i) the fee for Liquidity Indicator
Code XC will be reduced from 0.30% to
0.00% of the total dollar value of the
transaction; (ii) the fee for Liquidity
Indicator Code XF will be reduced from
0.105% to 0.00% of the total dollar
value of the transaction; (iii) the fee for
Liquidity Indicator Code XI will be
reduced from 0.055% to 0.00% of the
total dollar value of the transaction; (iv)
the fee for Liquidity Indicator Code XL
will be reduced from 0.08% to 0.00% of
the total dollar value of the transaction;
and (v) the fee for Liquidity Indicator
Code XO will be reduced from 0.30% to
0.00% of the total dollar value of the
transaction.

The purpose of the proposed changes
to reduce the fees for all orders that are
routed to the primary listing market’s
opening or re-opening process pursuant
to the PAC routing option is for business
and competitive reasons. The Exchange
initially set such fees higher than, or
similar to, the fees charged by
competing equities exchanges for
routing orders to the primary listing
market’s opening or re-opening
process.13 The Exchange believes its

13 See, e.g., Cboe BZX U.S. Equities Exchange Fee
Schedule, Fees Codes and Associated Fees,
available at https://www.cboe.com/us/equities/
membership/fee_schedule/bzx/ (Cboe BZX fee of
$0.0015 to route orders to a listing market’s opening
or re-opening cross); NYSE Arca Equities Exchange
Fee Schedule, Section V., Standard Rates-Routing,
available at https://www.nyse.com/publicdocs/
nyse/markets/nyse-arca/NYSE_Arca_Marketplace_
Fees.pdf (NYSE Arca fee of $0.001 to route orders
to NYSE Auctions; NYSE Arca fee of $0.003 to route

proposal to reduce fees for all orders
routed to the primary listing market’s
opening or re-opening process pursuant
to the PAC routing option will
encourage additional orders to be
submitted to the Exchange with such
designation, which should, in turn
improve the Exchange’s market quality.
The Exchange believes that this will
benefit all Equity Members by
enhancing the attractiveness of the
Exchange as a trading venue.

Implementation

The proposed changes are
immediately effective.

2. Statutory Basis

The Exchange believes that its
proposal to amend its Fee Schedule is
consistent with section 6(b) of the Act 14
in general, and furthers the objectives of
section 6(b)(4) of the Act 5 in particular,
in that it is an equitable allocation of
reasonable fees and other charges among
its Equity Members and issuers and
other persons using its facilities.

The Exchange operates in a highly
fragmented and competitive market in
which market participants can readily
direct their order flow to competing
venues if they deem fee levels at a
particular venue to be excessive or
incentives to be insufficient. More
specifically, the Exchange is only one of
sixteen registered equities exchanges,
and there are a number of alternative
trading systems and other off-exchange
venues, to which market participants
may direct their order flow. Based on
publicly available information, no single
registered equities exchange currently
has more than approximately 15-16% of
the total market share of executed
volume of equities trading.1¢ Thus, in
such a low-concentrated and highly
competitive market, no single equities
exchange possesses significant pricing
power in the execution of order flow,
and the Exchange represents
approximately 1.64% of the overall
market share as of April 27, 2023, for
the month of April 2023. The
Commission and the courts have
repeatedly expressed their preference
for competition over regulatory
intervention in determining prices,
products, and services in the securities
markets. In Regulation NMS, the
Commission highlighted the importance
of market forces in determining prices

orders to Cboe BZX opening/re-opening auction;
NYSE Arca fee of $0.003 to route orders to Nasdaq
auctions).

1415 U.S.C. 781(b).

1515 U.S.C. 78f(b)(4).

16 See the “Market Share” Section of the
Exchange’s website, available at https://
www.miaxglobal.com/ (last visited April 27, 2023).


https://www.nyse.com/publicdocs/nyse/markets/nyse-arca/NYSE_Arca_Marketplace_Fees.pdf
https://www.nyse.com/publicdocs/nyse/markets/nyse-arca/NYSE_Arca_Marketplace_Fees.pdf
https://www.nyse.com/publicdocs/nyse/markets/nyse-arca/NYSE_Arca_Marketplace_Fees.pdf
https://www.cboe.com/us/equities/membership/fee_schedule/bzx/
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and SRO revenues and also recognized
that current regulation of the market
system ‘“‘has been remarkably successful
in promoting market competition in its
broader forms that are most important to
investors and listed companies.” 17

The Exchange believes that the ever-
shifting market share among the
exchanges from month to month
demonstrates that market participants
can shift order flow or discontinue to
reduce use of certain categories of
products, in response to new or
different pricing structures being
introduced into the market.
Accordingly, competitive forces
constrain the Exchange’s transaction
fees and rebates, and market
participants can readily trade on
competing venues if they deem pricing
levels at those other venues to be more
favorable.

The Exchange believes that its
proposal to reduce the fees for all orders
that are routed to the primary listing
market’s opening or re-opening process
pursuant to the PAC routing option is
reasonable, equitable, and not unfairly
discriminatory. The Exchange initially
set such fees higher than, or similar to,
the fees charged by competing equities
exchanges for routing orders to the
primary listing market’s opening or re-
opening process.?8 The Exchange
believes that its proposal to reduce such
fees will encourage additional orders
designated with the PAC routing option
to be submitted to the Exchange, which
should, in turn improve the Exchange’s
market quality. The Exchange believes
that this will benefit all Equity Members
by enhancing the attractiveness of the
Exchange as a trading venue.

The Exchange also believes that the
proposed changes are equitable and not
unfairly discriminatory as the lower fees
would apply to all Equity Members that
submit orders designated with the PAC
routing option that route to the primary
listing market’s opening or re-opening
process. Further, routing through the
Exchange is voluntary and the Exchange
notes that it operates in a highly
competitive market in which market
participants can readily direct order
flow to competing venues or providers
of routing services if they deem fee
levels to be excessive.

B. Self-Regulatory Organization’s
Statement on Burden on Competition

The Exchange does not believe that
the proposed change will impose any
burden on competition not necessary or
appropriate in furtherance of the

17 See Securities Exchange Act Release No. 51808
(June 9, 2005), 70 FR 37499 (June 29, 2005).
18 See supra note 13.

purposes of the Act. The Exchange
believes that the proposed fees are
competitive in that they provide lower
fees for routing orders pursuant to the
PAC routing option to a primary listing
market’s opening or re-opening process
as compared to competing exchanges.
The Exchange notes that Equity
Members may opt not to select the PAC
routing option on orders submitted to
the Exchange and accordingly will not
incur the associated routing fees
proposed herein.

Intramarket Competition

The Exchange does not believe that
the proposal will impose any burden on
intramarket competition not necessary
or appropriate in furtherance of the
purposes of the Act. The proposed fees
are available to all similarly situated
market participants, and, as such the
proposed change would not impose a
disparate burden on competition among
market participants on the Exchange.
Specifically, all Equity Members that
use the PAC routing option will be
subject to the same fees and rebates. As
such the Exchange does not believe the
proposed changes would impose any
burden on intramarket competition that
is not necessary or appropriate in
furtherance of the purpose of the Act.

Intermarket Competition

The Exchange believes its proposal
will benefit competition, and the
Exchange notes that it operates in a
highly competitive market. Equity
Members have numerous alternative
venues they may participate on and
direct their order flow to, including
fifteen other equities exchanges and
numerous alternative trading systems
and other off-exchange venues. As noted
above, no single registered equities
exchange currently has more than
approximately 15-16% of the total
market share of executed volume of
equities trading.1® Thus, in such a low-
concentrated and highly competitive
market, no single equities exchange
possesses significant pricing power in
the execution of order flow. Moreover,
the Exchange believes that the ever-
shifting market share among the
exchanges from month to month
demonstrates that market participants
can shift order flow in response to new
or different pricing structures being
introduced to the market. Accordingly,
the Exchange believes its proposal
would not burden, but rather promote,
intermarket competition by enabling it
to better compete by providing lower

19 See supra note 16.

fees than competing exchanges that offer
similar routing strategies.

C. Self-Regulatory Organization’s
Statement on Comments on the
Proposed Rule Change Received From
Members, Participants, or Others

Written comments were neither
solicited nor received.

II1. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

The foregoing rule change has become
effective pursuant to section
19(b)(3)(A)(ii) of the Act,20 and Rule
19b—4(f)(2) 21 thereunder. At any time
within 60 days of the filing of the
proposed rule change, the Commission
summarily may temporarily suspend
such rule change if it appears to the
Commission that such action is
necessary or appropriate in the public
interest, for the protection of investors,
or otherwise in furtherance of the
purposes of the Act. If the Commission
takes such action, the Commission shall
institute proceedings to determine
whether the proposed rule should be
approved or disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s internet
comment form (http://www.sec.gov/
rules/sro.shtml); or

e Send an email to rule-comments@
sec.gov. Please include File Number SR—
PEARL-2023-22 on the subject line.

Paper Comments

e Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street NE,
Washington, DC 20549-1090.

All submissions should refer to File
Number SR-PEARL-2023-22. This file
number should be included on the
subject line if email is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (http://www.sec.gov/
rules/sro.shtml). Copies of the
submission, all subsequent
amendments, all written statements
with respect to the proposed rule

2015 U.S.C. 78s(b)(3)(A)(ii).
2117 CFR 240.19b—4(f)(2).


http://www.sec.gov/rules/sro.shtml
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change that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for website viewing and
printing in the Commission’s Public
Reference Room, 100 F Street NE,
Washington, DC 20549, on official
business days between the hours of
10:00 a.m. and 3:00 p.m. Copies of the
filing also will be available for
inspection and copying at the principal
office of the Exchange. Do not include
personal identifiable information in
submissions. You should submit only
information that you wish to make
available publicly. The Commission
may redact in part or withhold entirely
from publication submitted material
that is obscene or subject to copyright
protection. All submissions should refer
to File Number SR-PEARL-2023-22,
and should be submitted on or before
June 13, 2023.

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.22

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2023—-10904 Filed 5-22-23; 8:45 am|
BILLING CODE 8011-01-P

SMALL BUSINESS ADMINISTRATION

Data Collection Available for Public
Comments

ACTION: 60-Day notice and request for
comments

SUMMARY: The Small Business
Administration (SBA) intends to request
approval, from the Office of
Management and Budget (OMB) for the
collection of information described
below. The Paperwork Reduction Act
(PRA) requires federal agencies to
publish a notice in the Federal Register
concerning each proposed collection of
information before submission to OMB,
and to allow 60 days for public
comment in response to the notice. This
notice complies with that requirement.
DATES: Submit comments on or before
July 24, 2023.

ADDRESSES: Send all comments to Paul
Kirwin, Chief, Supervised Lender
Oversight Division, Office of Credit Risk
Management, Small Business
Administration, Washington, DC 20416.

2217 CFR 200.30-3(a)(12).

FOR FURTHER INFORMATION CONTACT: Paul
Kirwin, Chief, Supervised Lender
Oversight Division, Office of Credit Risk
Management, paul.kirwin@sba.gov,
202—205-7261, or Curtis B. Rich,
Agency Clearance Officer, 202—205—
7030, curtis.rich@sba.gov.
SUPPLEMENTARY INFORMATION: SBA
regulations at 13 CFR 120.830 requires
CDCs to submit an annual report which
contains financial statements,
operational and management
information. This information is used by
SBA'’s Office of Credit Risk Managent,
Office of Financial Assistance, and
district offices to obtain information
from the CDCs that used to evaluate
whether CDC’s are operating according
to the status, regulations and policies
governing the CDC loan program (504
program).

Solicitation of Public Comments

SBA is requesting comments on (a)
Whether the collection of information is
necessary for the agency to properly
perform its functions; (b) whether the
burden estimates are accurate; (c)
whether there are ways to minimize the
burden, including through the use of
automated techniques or other forms of
information technology; and (d) whether
there are ways to enhance the quality,
utility, and clarity of the information.

Summary of Information Collection

OMB Control Number: 3245-0074.

Title: Certified Development
Company (CDC) Annual Report Guide.

Description of Respondents: Certified
Development Companies.

Form Number: SBA Form 1253.

Total Estimated Annual Responses:
201.

Total Estimated Annual Hour Burden:
5,628.

Curtis B. Rich,

Agency Clearance Officer.

[FR Doc. 2023-10922 Filed 5-22-23; 8:45 am]
BILLING CODE 8026-09-P

SMALL BUSINESS ADMINISTRATION

SBA Council on Underserved
Communities Meeting

AGENCY: U.S. Small Business
Administration (SBA).

ACTION: Notice of Federal advisory
committee meeting.

SUMMARY: The SBA is issuing this notice
to announce the location, date, time,
and agenda for the fourth meeting of the
SBA Council on Underserved
Communities. The meeting will be in
person for Council members and
streamed live to the public.

DATES: The meeting will be held on
Friday, June 9th, 2023, from 9 a.m. to
12:30 p.m. Eastern Time.

ADDRESSES: The Council on
Underserved Communities will meet at
TechTown—440 Burroughs St., Detroit,
MI 48202 and will be live streamed on
Zoom for the public. Registration Link
Here: https://www.zoomgov.com/
webinar/register/WN ZHcCxDORTv-
MOMMeroD8Tg.

FOR FURTHER INFORMATION CONTACT: The
meeting will be live streamed to the
public, and anyone wishing to submit
questions to the SBA Council on
Underserved Communities can do so by
submitting them via email to
underservedcouncil@sba.gov.

Additionally, if you need
accommodations because of a disability
or require additional information, please
contact Tomas Kloosterman, SBA,
Office of the Administrator, 409 Third
Street SW, Washington, DC 20416, 202—
941-8082 or Tomas.Kloosterman@
sba.gov.

SUPPLEMENTARY INFORMATION: Pursuant
to section 10(a)(2) of the Federal
Advisory Committee Act (5 U.S.C.,
Appendix 2), SBA announces the
meeting of the SBA Council on
Underserved Communities (the
“Council”). The Council is tasked with
providing advice, ideas and opinions on
SBA programs and services and issues
of interest to small businesses in
underserved communities. For more
information, please visit http://
www.sba.gov/cuc.

The purpose of the meeting is to
provide the Council with information
on SBA’s efforts to support small
businesses in underserved communities,
as well as provide an opportunity for
the Council to discuss its goals for the
coming months. The Council will
provide insights based on information
they have heard from their communities
and discuss areas of interest for further
research and recommendation
development.

Dated: May 17, 2022.
Andrienne Johnson,
SBA Committee Management Officer.
[FR Doc. 2023—-10920 Filed 5-22—-23; 8:45 am]|
BILLING CODE P

DEPARTMENT OF STATE
[Public Notice: 12084]

Determination and Certification of
Countries Not Cooperating Fully With
Antiterrorism Efforts

Pursuant to section 40A of the Arms
Export Control Act (22 U.S.C. 2781), and
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