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necessary in the context of an initial
public offering.

The Board also considered whether a
transition period is necessary to allow a
firm to conclude tax services to persons
who become covered by the rule after a
merger or acquisition. As discussed
above, Rule 3523(c) already provides a
transition period for a firm to conclude
tax services to a person who was not in
a FROR before a hiring, promotion, or
other change in employment event. If a
business combination results in a
change of employer for a person in a
FROR—from, for example, the acquired
company to the acquiring company—the
existing transition period in Rule 3523
would apply.3° For example, if
Company A acquires Company B, a
person who was in a FROR at Company
B would experience an “other change in
employment event” if he or she became
an employee of Company A in a FROR
as a result of the acquisition. If such a
person had been receiving tax services
from Company A’s registered public
accounting firm pursuant to an
engagement in process before the
acquisition, the time-limited exception
in Rule 3523(c) would apply.3?

In the example above, persons in
FRORs at Company A would not
experience a change in employment
event because they were employed by
Company A both before and after the
acquisition, and Rule 3523(c) would,
therefore, not apply. If Company B’s
auditor became Company A’s auditor
after the acquisition (replacing
Company A’s auditor), Company B’s
auditor would have to conclude any tax
services to persons in FRORs (and their
immediate family members) at Company
A before the start of the professional
engagement period. The Board believes
this is appropriate because, as discussed
above, the Board does not believe that
a transition period is necessary to allow
a newly engaged auditor to conclude in-
progress tax services to persons in
FRORs at the new audit client.
Accordingly, the Board has determined
not to expand the existing transition
period in Rule 3523(c).

Effective Date

Rule 3526 establishes new
requirements for registered public
accounting firms. The Board believes it
is appropriate to allow a reasonable
period of time for such firms to prepare
internal policies and procedures and
train their employees to ensure
compliance with these new

30 See also Staff Questions and Answers, Ethics
and Independence Rules Concerning Independence,
Tax Services and Contingent Fees (April 3, 2007),
Question and Answer No. 6, at 4-5.

31]d.

requirements. Accordingly, Rule 3526
will become effective, and ISB No. 1 and
the related interpretations superseded,
on the later of September 30, 2008, or
30 days after the date that the SEC
approves the rule.

The amendment to Rule 3523 would
have the effect of making permanent the
Board’s delay in implementing the rule
as it applies to tax services provided
during the period subject to audit but
before the professional engagement
period. Accordingly, no transition
period is necessary, and the amended
rule will become effective immediately
upon approval by the SEC.

I1I. Date of Effectiveness of the
Proposed Rule Change and Timing for
Commission Action

Within 35 days of the date of
publication of this notice in the Federal
Register or within such longer period (i)
as the Commission may designate up to
90 days of such date if it finds such
longer period to be appropriate and
publishes its reasons for so finding or
(ii) as to which the Board consents, the
Commission will:

(a) By order approve such proposed
rule change; or

(b) Institute proceedings to determine
whether the proposed rule change
should be disapproved.

IV. Solicitation of Comments

Interested persons are invited to
submit written data, views and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the
requirements of Title I of the Act.
Comments may be submitted by any of
the following methods:

Electronic Comments

e Use the Commission’s Internet
comment form (http://www.sec.gov/
rules/pcaob.shtml); or

¢ Send an e-mail to rule-
comments@sec.gov. Please include File
Number PCAOB 2008-03 on the subject
line.

Paper Comments

¢ Send paper comments in triplicate
to Secretary, Securities and Exchange
Commission, 100 F Street, NE.,
Washington, DC 20549-1090.
All submissions should refer to File
Number PCAOB 2008-03. This file
number should be included on the
subject line if e-mail is used. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
Internet Web site (http://www.sec.gov/
rules/pcaob/shtml). Copies of the

submission, all subsequent
amendments, all written statements
with respect to the proposed rule
changes that are filed with the
Commission, and all written
communications relating to the
proposed rule change between the
Commission and any person, other than
those that may be withheld from the
public in accordance with the
provisions of 5 U.S.C. 552, will be
available for inspection and copying in
the Commission’s Public Reference
Section, 100 F Street, NE., Washington,
DC 20549, on official business days
between the hours of 10 a.m. and 3 p.m.
Copies of such filing also will be
available for inspection and copying at
the principal office of the PCAOB. All
comments received will be posted
without change; we do not edit personal
identifying information from
submissions. You should submit only
information that you wish to make
available publicly. All submissions
should refer to File Number PCAOB-
2008-03 and should be submitted on or
before August 4, 2008.

By the Commission.
Florence E. Harmon,
Acting Secretary.
[FR Doc. E8—15928 Filed 7-11-08; 8:45 am]
BILLING CODE 8010-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #11308]
lllinois Disaster Number IL-00016

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 1.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for Public Assistance Only for
the State of Illinois (FEMA—-1771-DR),
dated 06/24/2008.

Incident: Severe Storms and Flooding.

Incident Period: 06/01/2008 and
continuing.

Effective Date: 07/03/2008.

Physical Loan Application Deadline
Date: 08/25/2008.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.
FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.
SUPPLEMENTARY INFORMATION: The notice
of the President’s major disaster



Federal Register/Vol. 73, No. 135/Monday, July 14, 2008/Notices

40427

declaration for Private Non-Profit
organizations in the State of Illinois,
dated 06/24/2008, is hereby amended to
include the following areas as adversely
affected by the disaster.
Primary Counties:
Douglas, Edgar, Jersey, Winnebago.
All other information in the original
declaration remains unchanged.

(Catalog of Federal Domestic Assistance
Number 59008)

Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. E8—15970 Filed 7-11-08; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #11306 and #11307]

lllinois Disaster Number IL-00015

AGENCY: U.S. Small Business
Administration.
ACTION: Amendment 1.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for the State of Illinois (FEMA—
1771-DR), dated 06/25/2008.

Incident: Severe Storms, and
Flooding.

Incident Period: 06/01/2008 and
continuing.

Effective Date: 07/03/2008.

Physical Loan Application Deadline
Date: 08/25/2008.

EIDL Loan Application Deadline Date:

03/23/2009.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.
FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.
SUPPLEMENTARY INFORMATION: The notice
of the Presidential disaster declaration
for the State of Illinois, dated 06/25/
2008 is hereby amended to include the
following areas as adversely affected by
the disaster:
Primary Counties: (Physical Damage
and Economic Injury Loans):
Calhoun, Jersey, Rock Island,
Whiteside.
Contiguous Counties: (Economic Injury
Loans Only):
Mlinois: Bureau, Carroll, Greene, Lee,
Macoupin, Madison.
Iowa: Clinton, Muscatine, Scott.
Missouri: Lincoln, Pike, Saint Charles.
All other information in the original
declaration remains unchanged.

(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. E8-15979 Filed 7—11-08; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #11264 and #11265]
lowa Disaster Number I1A-00015

AGENCY: U.S. Small Business
Administration.
ACTION: Amendment 7.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for the State of Iowa (FEMA—
1763-DR), dated 05/27/2008.

Incident: Severe Storms, Tornadoes,
and Flooding.

Incident Period: 05/25/2008 and
continuing.

Effective Date: 07/07/2008.

Physical Loan Application Deadline
Date: 07/28/2008.

EIDL Loan Application Deadline Date:

02/27/2009.
ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.
FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.
SUPPLEMENTARY INFORMATION: The notice
of the Presidential disaster declaration
for the State of Iowa, dated 05/27/2008
is hereby amended to include the
following areas as adversely affected by
the disaster:
Primary Counties: (Physical Damage
and Economic Injury Loans):
Clinton, Decatur, Dubuque, Greene,
Keokuk, Pottawattamie, Van Buren,
Washington.
Contiguous Counties: (Economic Injury
Loans Only):
Illinois: Carroll, Jo Daviess,
Whiteside.
Missouri: Harrison, Mercer.
Nebraska: Douglas.
All other information in the original
declaration remains unchanged.

(Catalog of Federal Domestic Assistance
Numbers 59002 and 59008)

Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. E8-15983 Filed 7—11—-08; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #11272]
lowa Disaster Number I1A—00016

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 4.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for Public Assistance Only for
the State of lowa (FEMA-1763-DR),
dated 05/27/2008.

Incident: Severe Storms, Tornadoes,
and Flooding.

Incident Period: 05/25/2008 and
continuing.

Effective Date: 06/27/2008.

Physical Loan Application Deadline
Date: 07/28/2008.

ADDRESSES: Submit completed loan
applications to: U.S. Small Business
Administration, Processing and
Disbursement Center, 14925 Kingsport
Road, Fort Worth, TX 76155.

FOR FURTHER INFORMATION CONTACT: A.
Escobar, Office of Disaster Assistance,
U.S. Small Business Administration,
409 3rd Street, SW., Suite 6050,
Washington, DC 20416.

SUPPLEMENTARY INFORMATION: The notice
of the President’s major disaster
declaration for Private Non-Profit
organizations in the State of Iowa, dated
05/27/2008, is hereby amended to
include the following areas as adversely
affected by the disaster.

Primary Counties:

Cerro Gordo, Crawford, Dallas,
Dubuque, Floyd, Davis, Des Moines,
Henry, Lee, Lyon, Muscatine, Palo
Alto, Harrison, Marion, Story,
Tama, Union.

All other information in the original

declaration remains unchanged.

(Catalog of Federal Domestic Assistance
Number 59008)

Herbert L. Mitchell,

Associate Administrator for Disaster
Assistance.

[FR Doc. E8—15990 Filed 7-11-08; 8:45 am]
BILLING CODE 8025-01-P

SMALL BUSINESS ADMINISTRATION
[Disaster Declaration #11255]
Kentucky Disaster Number KY-00016

AGENCY: U.S. Small Business
Administration.

ACTION: Amendment 1.

SUMMARY: This is an amendment of the
Presidential declaration of a major
disaster for Public Assistance Only for
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