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Internal Revenue Code (IRC) by adding
IRC § 45D, New Markets Tax Credit.
Pursuant to IRC § 45D, the Department
of the Treasury, through the Fund,
administers the NMTC Program, which
will provide an incentive to investors in
the form of tax credits over seven years,
which is expected to stimulate the
provision of private investment capital
that, in turn, will facilitate economic
and community development in low-
income communities.

In order to qualify for an allocation of
tax credits under the NMTC Program, an
entity must be certified as a qualified
community development entity (CDE)
and submit an allocation application to
the CDFI Fund. Nonprofit entities and
for-profit entities may be certified as
CDEs by the Fund. Both for-profit and
non-profit entities may apply to the
Fund for an allocation of NMTCs, but
only CDEs that are for-profit entities are
eligible to issue qualified equity
investments with respect to which
investors will be entitled to claim
NMTGCs. In order to be certified as a
CDE, an entity must be a domestic
corporation or partnership, that: (1) Has
a primary mission of serving or
providing investment capital for low-
income communities or low-income
persons; and (2) maintains
accountability to residents of low-
income communities through their
representation or any governing board of
the entity or on any advisory board to
the entity.

Current Actions: Currently receiving
and processing CDE Certification
Applications.

Type of review: Extension.

Affected Public: Business or other for-
profit institutions, not-for-profit
institutions and State, local and Tribal
entities.

Estimated Number of Respondents:
500.

Estimated Annual Time Per
Respondent: 5 hours.

Estimated Total Annual Burden
Hours: 2,500 hours.

Requests for Comments: Comments
submitted in response to this notice will
be summarized and/or included in the
request for OMB approval. All
comments will become a matter of
public record. Comments are invited on:
(a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of

information on respondents, including
through the use of technology; and (e)
estimates of capital or start-up costs and
costs of operation, maintenance, and
purchase of services required to provide
information.

Authority: Consolidated Appropriations
Act of 2001, Pub. L. 106-554; 31 U.S.C. 321.
Dated: November 25, 2002.
Tony T. Brown,

Director, Community Development Financial
Institutions Fund.

[FR Doc. 02—-30995 Filed 12—-6-02; 8:45 am]|
BILLING CODE 4810-70-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Proposed Collection; Comment
Request for Form 8023

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice and request for
comments.

SUMMARY: The Department of the
Treasury, as part of its continuing effort
to reduce paperwork and respondent
burden, invites the general public and
other Federal agencies to take this
opportunity to comment on proposed
and/or continuing information
collections, as required by the
Paperwork Reduction Act of 1995,
Public Law 104-13 (44 U.S.C.
3506(c)(2)(A)). Currently, the IRS is
soliciting comments concerning form
8023, Elections Under Section 338 for
Corporations Making Qualified Stock
Purchases.

DATES: Written comments should be
received on or before February 7, 2003,
to be assured of consideration.
ADDRESSES: Direct all written comments
to Glenn Kirkland, Internal Revenue
Service, Room 6411, 1111 Constitution
Avenue, NW., Washington, DC 20224.
FOR FURTHER INFORMATION CONTACT:
Requests for additional information or
copies of the form and instructions
should be directed to Allan Hopkins,
(202) 622-6665, or through the internet
(Allan.M.Hopkins@irs.gov), Internal
Revenue Service, Room 6407, 1111
Constitution Avenue, NW., Washington,
DC 20224.

SUPPLEMENTARY INFORMATION:

Title: Elections Under Section 338 for
Corporations Making Qualified Stock
Purchases.

OMB Number: 1545—-1428.

Form Number: 8023.

Abstract: Form 8023 is used by a
corporation that acquires the stock of
another corporation to elect to treat the

purchase of stock as a purchase of the
other corporation’s assets. This election
allows the acquiring corporation to
depreciate these assets and claim a
deduction on its income tax return. IRS
uses form 8023 to determine if the
election is properly made and as a check
against the acquiring corporation’s
deduction for depreciation. The form is
also used to determine if the selling
corporation reports the amount of sale
in its income.

Current Actions: There are no changes
being made to form 8023 at this time.

Type of Review: Extension of a
currently approved collection.

Affected Public: Businesses or other
for-profit organizations.

Estimated Number of Respondents:
201.

Estimated Time Per Respondent: 12
hr., 44 min.

Estimated Total Annual Burden
Hours: 2,559.

The following paragraph applies to all
of the collections of information covered
by this notice:

An agency may not conduct or
sponsor, and a person is not required to
respond to, a collection of information
unless the collection of information
displays a valid OMB control number.
Books or records relating to a collection
of information must be retained as long
as their contents may become material
in the administration of any internal
revenue law. Generally, tax returns and
tax return information are confidential,
as required by 26 U.S.C. 6103.

Request for Comments

Comments submitted in response to
this notice will be summarized and/or
included in the request for OMB
approval. All comments will become a
matter of public record. Comments are
invited on: (a) Whether the collection of
information is necessary for the proper
performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the agency’s estimate
of the burden of the collection of
information; (c) ways to enhance the
quality, utility, and clarity of the
information to be collected; (d) ways to
minimize the burden of the collection of
information on respondents, including
through the use of automated collection
techniques or other forms of information
technology; and (e) estimates of capital
or start-up costs and costs of operation,
maintenance, and purchase of services
to provide information.
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Approved: November 27, 2002.
Carol Savage,
Program Analyst.
[FR Doc. 02-31054 Filed 12-6-02; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Open Meeting of the Area 1 Taxpayer
Advocacy Panel (Including the States
of New York, Connecticut,
Massachusetts, Rhode Island, New
Hampshire, Vermont and Maine)

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice.

SUMMARY: An open meeting of the Area
1 Taxpayer Advocacy Panel will be
conducted (via teleconference).

DATES: The meeting will be held
Tuesday, January 28, 2003.

FOR FURTHER INFORMATION CONTACT:
Marisa Knispel at 1-888-912-1227, or
718—488-3557.

SUPPLEMENTARY INFORMATION: Notice is
hereby given pursuant to section
10(a)(2) of the Federal Advisory
Committee Act, 5 U.S.C. App. (1988)
that an open meeting of the Area 1
Taxpayer Advocacy Panel will be held
Tuesday, January 28, 2003, from 1 p.m.
e.s.t. to 3 p.m. e.s.t. via a telephone
conference call. The public is invited to
make oral comments. Individual
comments will be limited to 5 minutes.
If you would like to have the TAP
consider a written statement, please call
1-888-912-1227 or 718—488-3557, or
write Marisa Knispel, TAP Office, 10
Metrotech Center, 625 Fulton Street,
Brooklyn, NY 11021, or post comments
to the website: www.improveirs.org.
Due to limited conference lines,
notification of intent to participate in
the telephone conference call meeting
must be made in advance with Marisa
Knispel. Ms. Knispel can be reached at
1-888-912-1227 or 718—488-3557.

The agenda will include the
following: Various IRS issues.

Note: Last minute changes to the agenda

are possible and could prevent effective
advance notice.

Dated: November 22, 2002.
Maryclare Whitehead,

Executive Assistant to the National Taxpayer
Advocate.

[FR Doc. 02—-31052 Filed 12—6-02; 8:45 am)]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Open Meeting of the Area 2 Taxpayer
Advocacy Panel (Including the States
of Delaware, North Carolina, South
Carolina, New Jersey, Maryland,
Pennsylvania, Virginia and the District
of Columbia)

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice.

SUMMARY: An open meeting of the Area
2 Taxpayer Advocacy Panel will be
conducted (via teleconference).

DATES: The meeting will be held
Tuesday, January 7, 2003.

FOR FURTHER INFORMATION CONTACT: Inez
E. De Jesus at 1-888—912-1227, or 954—
423-7977.

SUPPLEMENTARY INFORMATION: Notice is
hereby given pursuant to section
10(a)(2) of the Federal Advisory
Committee Act, 5 U.S.C. App. (1988)
that an open meeting of the Area 2
Taxpayer Advocacy Panel will be held
Tuesday, January 7, 2003, from 3 p.m.
e.s.t. to 4 p.m. e.s.t. via a telephone
conference call. The Taxpayer Advocacy
Panel is soliciting public comments,
ideas and suggestions on improving
customer service at the Internal Revenue
Service. Individual comments will be
limited to 5 minutes. If you would like
to have the TAP consider a written
statement, please call 1-888-912-1227
or 954-423-7977, or write Inez E. De
Jesus, TAP Office, 1000 South Pine
Island Rd., Suite 340, Plantation, FL
33324. Due to limited conference lines,
notification of intent to participate in
the telephone conference call meeting
must be made with Inez E. De Jesus. Ms.
De Jesus can be reached at 1-888—-912—
1227 or 954—-423-7977.

The agenda will include the
following: Various IRS issues.

Note: Last minute changes to the agenda
are possible and could prevent effective
advance notice.

Dated: December 4, 2002.
Maryclare Whitehead,

Executive Assistant to the National Taxpayer
Advocate.

[FR Doc. 02-31051 Filed 12—-6-02; 8:45 am]
BILLING CODE 4830-01-P

DEPARTMENT OF THE TREASURY
Internal Revenue Service

Open Meeting of the Taxpayer
Advocacy Panel Earned Income Tax
Credit Issue Committee

AGENCY: Internal Revenue Service (IRS),
Treasury.

ACTION: Notice.

SUMMARY: An open meeting of the
Taxpayer Advocacy Panel Earned
Income Tax Credit Issue Committee will
be conducted (via teleconference).

DATES: The meeting will be held
Wednesday, March 19, 2003.

FOR FURTHER INFORMATION CONTACT:
Marisa Knispel at 1-888-912-1227, or
718—488-3557.

SUPPLEMENTARY INFORMATION: Notice is
hereby given pursuant to section
10(a)(2) of the Federal Advisory
Committee Act, 5 U.S.C. App. (1988)
that an open meeting of the Taxpayer
Advocacy Panel Earned Income Tax
Credit Issue Committee will be held
Wednesday, March 19, 2003, from 2
p-m. e.s.t. to 4 p.m. e.s.t. via a telephone
conference call. The public is invited to
make oral comments. Individual
comments will be limited to 5 minutes.
If you would like to have the TAP
consider a written statement, please call
1-888-912-1227 or 718-488-3557, or
write Marisa Knispel, TAP Office, 10
Metrotech Center, 625 Fulton Street,
Brooklyn, NY 11021, or post comments
to the Web site: http://
www.improveirs.org. Due to limited
conference lines, notification of intent
to participate in the telephone
conference call meeting must be made
in advance with Marisa Knispel. Ms.
Knispel can be reached at 1-888-912—
1227 or 718—488-3557.

The agenda will include the
following: Various IRS issues.

Note: Last minute changes to the agenda
are possible and could prevent effective
advance notice.

Dated: November 27, 2002.
Maryclare Whitehead,

Executive Assistant to the National Taxpayer
Advocate.

[FR Doc. 02—31047 Filed 12—6-02; 8:45 am)]
BILLING CODE 4830-01-P
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