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based in whole or in part on the
anticipated mail volume, mail
characteristics, and mail origination and
destination patterns of the proposed
system. For systems designed for use by
an individual meter user, product users
engaged in field testing must be
approved by the Postal Service before
they are allowed to participate in the
test. These participants must sign a
nondisclosure/confidentiality agreement
when reporting system security, audit
and control issues, deficiencies, or
failures to the provider and the Postal
Service. This requirement does not
apply to users of systems designed for
public use.

8. Postage Evidencing System Approval

Postal Service approval of the postage
meter (postage evidencing system) is
based on the results of an administrative
review of the materials and test results
generated during the product
submission and approval process. In
preparation for the administrative
review, the provider must update all
documentation submitted in compliance
with these procedures to ensure
accuracy. When approval is granted, the
Postal Service will prepare a product
approval letter detailing the conditions
under which the specific product may
be manufactured, distributed, and used.
The provider must submit the following
materials for the Postal Service
administrative review:

(a) Materials prepared for the Postal
Service by the independent testing
laboratory.

(b) The final certificate of evaluation
from the NVLAP laboratory, where
required.

(c) The results of system
infrastructure testing.

(d) The results of field testing of a
limited number of systems.

(e) The results of any other Postal
Service testing of the system.

(f) The results of provider site security
reviews.

9. Intellectual Property

Providers submitting postage
evidencing systems to the Postal Service
for approval are responsible for
obtaining all intellectual property
licenses that may be required to
distribute their product in commerce
and to allow the Postal Service to
process mail bearing the indicia
produced by the product.

Stanley F. Mires,

Chief Counsel, Legislative.

[FR Doc. 02-30649 Filed 12—-2-02; 8:45 am]
BILLING CODE 7710-12-P

SECURITIES AND EXCHANGE
COMMISSION

Proposed Collection; Comment
Request

Upon Written Request, Copies Available
from: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension:

Rule 12f-1, SEC File No. 270-139, OMB
Control No. 3235-0128

Rule 12f-3, SEC File No. 270-141, OMB
Control No. 3235-0249

Rule 24b-1, SEC File No. 270-205, OMB
Control No. 3235-0194

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
(44 U.S.C. 3501 et seq.), the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collections of information
summarized below. The Commission
plans to submit these existing
collections of information to the Office
of Management and Budget for
extension and approval.

 Applications for permission to
reinstate unlisted trading privileges

Rule 12f-1, originally adopted in 1934
pursuant to Sections 12(f) and 23(a) of
the Securities Exchange Act of 1934 (the
“Act”) and as modified in 1995, sets
forth the information which an
exchange must include in an
application to reinstate its ability to
extend unlisted trading privileges to any
security for which such unlisted trading
privileges have been suspended by the
Commission, pursuant to Section
12(f)(2)(A) of the Act. An application
must provide the name of the issuer, the
title of the security, the name of each
national securities exchange, if any, on
which the security is listed or admitted
to unlisted trading privileges, whether
transaction information concerning the
security is reported in the consolidated
transaction reporting system
contemplated by Rule 11Aa3—1 under
the Act, and any other pertinent
information. Rule 12f-1 further requires
a national securities exchange seeking to
reinstate its ability to extend unlisted
trading privileges to a security to
indicate that it has provided a copy of
such application to the issuer of the
security, as well as to any other national
securities exchange on which the
security is listed or admitted to unlisted
trading privileges.

The information required by Rule
12f-1 enables the Commission to make
the necessary findings under the Act
prior to granting applications to
reinstate unlisted trading privileges.
This information is also made available
to members of the public who may wish

to comment upon the applications.
Without the rule, the Commission
would be unable to fulfill these
statutory responsibilities.

There are currently eight national
securities exchanges subject to Rule
12f-1. The burden of complying with
Rule 12f-1 arises when a potential
respondent seeks to reinstate its ability
to extend unlisted trading privileges to
any security for which unlisted trading
privileges have been suspended by the
Commission, pursuant to Section
12(£)(2)(A) of the Act. The staff estimates
that each application would require
approximately one hour to complete.
Thus each potential respondent would
incur on average one burden hour in
complying with the rule.

The Commission staff estimates that
there could be as many as eight
responses annually and that each
respondent’s related cost of compliance
with Rule 12f—1 would be $53.55, or,
the cost of one hour of professional
work needed to complete the
application. The total annual related
reporting cost for all potential
respondents, therefore, is $428.40 (8
responses x $53.55/response).

* Termination or Suspension of
Unlisted Trading Privileges

Rule 12f-3, which was originally
adopted in 1934 pursuant to Sections
12(f) and 23(a) of the Act, as modified
in 1995, prescribes the information
which must be included in applications
for and notices of termination or
suspension of unlisted trading
privileges for a security as contemplated
in Section 12(f)(4) of the Act. An
application must provide, among other
things, the name of the applicant; a brief
statement of the applicant’s interest in
the question of termination or
suspension of such unlisted trading
privileges; the title of the security; the
name of the issuer; certain information
regarding the size of the class of security
and its recent trading history; and a
statement indicating that the applicant
has provided a copy of such application
to the exchange from which the
suspension or termination of unlisted
trading privileges are sought, and to any
other exchange on which the security is
listed or admitted to unlisted trading
privileges.

The information required to be
included in applications submitted
pursuant to Rule 12f-3, is intended to
provide the Commission with sufficient
information to make the necessary
findings under the Act to terminate or
suspend by order the unlisted trading
privileges granted a security on a
national securities exchange. Without
the rule, the Commission would be
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unable to fulfill these statutory
responsibilities.

The burden of complying with Rule
12f-3 arises when a potential
respondent, having a demonstrable bona
fide interest in the question of
termination or suspension of the
unlisted trading privileges of a security,
determines to seek such termination or
suspension. The staff estimates that
each such application to terminate or
suspend unlisted trading privileges
requires approximately one hour to
complete. Thus each potential
respondent would incur on average one
burden hour in complying with the rule.

The Commission staff estimates that
there could be as many as ten responses
annually and that each respondent’s
related cost of compliance with Rule
12f-3 would be $53.55, or, the cost of
one hour of professional work needed to
complete the application. The total
annual related reporting cost for all
potential respondents, therefore, is
$535.50 (10 responses x $53.55/
response).

* Rule 24b—1: Documents To Be Kept
Public By Exchanges

Rule 24b—1 requires a national
securities exchange to keep and make
available for public inspection a copy of
its registration statement and exhibits
filed with the Commission, along with
any amendments thereto. Implementing
the requirements of Section 24(a), the
rule requires that upon Commission
action granting an exchange’s
application for registration or exemption
from registration as a national securities
exchange, the exchange must make
available for public inspection at its
offices during reasonable business hours
a copy of the registration statement and
exhibits filed with the Commission
(along with any amendments thereto).
However, the rule exempts those
portions of this information to which
the exchange has filed with the
Commission an objection to disclosure
and when the Commission has not
overruled the objection. While the rule
does not specify a retention period, the
exchanges generally maintain this
information for five years.

There are nine national securities
exchanges that spend approximately
one half hour each complying with this
rule, for an aggregate total compliance
burden of four hours per year. The staff
estimates that the average cost per
respondent is $62.58 per year,
calculated as the costs of copying
($13.41) plus storage ($49.17), resulting
in a total cost of compliance for the
respondents of $563.22.

Written comments are invited on: (a)
Whether the proposed collection of
information is necessary for the proper

performance of the functions of the
agency, including whether the
information shall have practical utility;
(b) the accuracy of the Commission’s
estimate of the burden of the proposed
collection of information; (c) ways to
enhance the quality, utility, and clarity
of the information to be collected; and
(d) ways to minimize the burden of the
collection of information on
respondents, including through the use
of automated collection techniques or
other forms of information technology.
Consideration will be given to
comments and suggestions submitted in
writing within 60 days of this
publication.

Direct your written comments to
Kenneth A. Fogash, Acting Associate
Executive Director/CIO, Office of
Information Technology, Securities and
Exchange Commission, 450 Fifth Street,
NW, Washington, DC 20549.

Dated: November 22, 2002.
Margaret H. McFarland,
Deputy Secretary.
[FR Doc. 02-30529 Filed 12—2-02; 8:45 am]
BILLING CODE 8010-01-P

SECURITIES AND EXCHANGE
COMMISSION

Existing Collection; Comment Request

Upon Written Request, Copies Available
From: Securities and Exchange
Commission, Office of Filings and
Information Services, Washington, DC
20549.

Extension:

Rule 31a—-1, SEC File No. 270-173, OMB
Control No. 3235-0178

Rule 18f-3, SEC File No. 270-385, OMB
Control No. 3235-0441

Rule 498, SEC File No. 270-435, OMB
Control No. 3235-0488

Notice is hereby given that pursuant
to the Paperwork Reduction Act of 1995
[44 U.S.C. 3501-3520], the Securities
and Exchange Commission
(“Commission”) is soliciting comments
on the collections of information
summarized below. The Commission
plans to submit these existing
collections of information to the Office
of Management and Budget (“OMB”) for
extension.

Rule 31a—1 [17 CFR 270.31a—1] under
the Investment Company Act of 1940
(the “Act”) is entitled “Records to be
maintained by registered investment
companies, certain majority-owned
subsidiaries thereof, and other persons
having transactions with registered
investment companies.” Rule 31a—1
requires registered investment
companies (“funds”), and every
underwriter, broker, dealer, or

investment adviser that is a majority-
owned subsidiary of a fund, to maintain
and keep current accounts, books, and
other documents which constitute the
record forming the basis for financial
statements required to be filed pursuant
to section 30 of the Act [15 U.S.C. 80a—
30] and of the auditor’s certificates
relating thereto. The rule lists specific
records to be maintained by funds. The
rule also requires certain underwriters,
brokers, dealers, depositors, and
investment advisers to maintain the
records that they are required to
maintain under federal securities laws.

There are approximately 4,500
investment companies registered with
the Commission, all of which are
required to comply with rule 31a—1. For
purposes of determining the burden
imposed by rule 31a—1, the Commission
staff estimates that each registered
investment company is divided into
approximately four series, on average,
and that each series is required to
comply with the recordkeeping
requirements of rule 31a—1. Based on
conversations with fund representatives,
it is estimated that rule 31a—1 imposes
an average burden of approximately
1,400 hours annually per series for a
total of 5,600 annual hours per
investment company. The estimated
total annual burden for all 4,500
investment companies subject to the
rule therefore is approximately
25,200,000 hours. Based on
conversations with fund representatives,
however, the Commission staff
estimates that even absent the
requirements of rule 31a—1, most of the
records created pursuant to the rule are
the type that generally would be created
as a matter of normal business custom
and to prepare financial statements.

Section 18(f)(1) of the Act 2 prohibits
registered open-end management
investment companies from issuing any
senior security. Rule 18f-3 under the
Act? exempts from section 18(f)(1) a
fund that issues multiple classes of
shares representing interests in the same
portfolio of securities (a “multiple class
fund”’) if the fund satisfies the
conditions of the rule. In general, each
class must differ in its arrangement for
shareholder services or distribution or
both, and must pay the related expenses
of that different arrangement.

The rule includes one requirement for
the collection of information. A
multiple class fund must prepare and
fund directors must approve a written
plan setting forth the separate
arrangement and expense allocation of

115 U.S.C. 80a—-18(f)(1).
215 U.S.C. 80a.
317 CFR 270.18f-3.



		Superintendent of Documents
	2010-07-17T09:57:53-0400
	US GPO, Washington, DC 20401
	Superintendent of Documents
	GPO attests that this document has not been altered since it was disseminated by GPO




