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Exchange Act of 1934 (“Act”)* and Rule
19b—4 thereunder,? a proposed rule
change to amend the rule governing the
listing and trading of shares of the
21Shares Core Ethereum ETF to permit
staking. The proposed rule change was
published for comment in the Federal
Register on February 25, 2025.3

Section 19(b)(2) of the Act# provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the
proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is April 11, 2025.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change so that it has sufficient time
to consider the proposed rule change
and the issues raised therein.
Accordingly, the Commission, pursuant
to Section 19(b)(2) of the Act,5
designates May 26, 2025, as the date by
which the Commission shall either
approve or disapprove, or institute
proceedings to determine whether to
disapprove, the proposed rule change
(File No. SR-CboeBZX-2025-025).

For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.6
J. Matthew DeLesDernier,

Deputy Secretary.
[FR Doc. 2025-04227 Filed 3-14-25; 8:45 am|]
BILLING CODE 8011-01-P

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 102450
(Feb. 19, 2025), 90 FR 10645.

415 U.S.C. 78s(b)(2).

515 U.S.C. 78s(b)(2).
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934
(“Act”),* and Rule 19b—4 thereunder,?
notice is hereby given that on March 7,
2025, NYSE American LLC (“NYSE
American” or ‘“Exchange”) filed with
the Securities and Exchange
Commission (“Commission’’) the
proposed rule change as described in
Item I below, which Item has been
substantially prepared by the Exchange.
The Exchange has designated this
proposal for immediate effectiveness
pursuant to Section 19(b)(3)(A) of the
Act® and Rule 19b—4(f) thereunder.4
The Commission is publishing this
notice to solicit comments on the
proposed rule change from interested
persons.

I. Self-Regulatory Organization’s
Statement of the Terms of Substance of
the Proposed Rule Change

The Exchange proposes to modify the
NYSE American Options Fee Schedule
(“Fee Schedule”) to amend the Floor
Broker Fixed Cost Prepayment Incentive
Program (the “FB Prepay Program” or
“Program”) by (1) decreasing one of the
manual billable qualification thresholds;
(2) adopting a new qualification
threshold based on combined manual
billable and QCC billable volume; and
(3) adopting, on a trial basis, a new
incentive based on monthly executions
of certain manual volume. The
Exchange proposes to implement the fee
change effective March 7, 2025.5

The proposed rule change, including
the Exchange’s statement of the purpose

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A).

417 CFR 240.19b—4(f). At any time within 60 days
of the filing of the proposed rule change, the
Commission summarily may temporarily suspend
such rule change if it appears to the Commission
that such action is necessary or appropriate in the
public interest, for the protection of investors, or
otherwise in furtherance of the purposes of the Act.
If the Commission takes such action, the
Commission will institute proceedings to determine
whether the proposed rule change should be
approved or disapproved.

50n March 3, 2025, the Exchange filed to amend
the Fee Schedule (NYSEAMER-2025-11) and
withdrew such filing on March 7, 2025.

of, and statutory basis for, the proposed
rule change, is available on the
Exchange’s website at www.nyse.com
and on the Commission’s website at
https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-
exchanges?file_number=SR-
NYSEAMER-2025-16.

II. Solicitation of Comments

Interested persons are invited to
submit written data, views, and
arguments concerning the foregoing,
including whether the proposed rule
change is consistent with the Act.6
Comments may be submitted
electronically by using the
Commission’s internet comment form
(https://www.sec.gov/rules-regulations/
self-regulatory-organization-
rulemaking/national-securities-
exchanges?file_ number=SR-
NYSEAMER-2025-16) or by sending an
email to rule-comments@sec.gov. Please
include file number SR-NYSEAMER~—
2025-16 on the subject line.
Alternatively, paper comments may be
sent to Secretary, Securities and
Exchange Commission, 100 F Street NE,
Washington, DC 20549-1090. All
submissions should refer to file number
SR-NYSEAMER-2025-16. To help the
Commission process and review your
comments more efficiently, please use
only one method. The Commission will
post all comments on the Commission’s
internet website (https://www.sec.gov/
rules-regulations/self-regulatory-
organization-rulemaking/national-
securities-exchanges?file number=SR-
NYSEAMER-2025-16). Do not include
personal identifiable information in
submissions; you should submit only
information that you wish to make
available publicly. We may redact in
part or withhold entirely from
publication submitted material that is
obscene or subject to copyright
protection. All submissions should refer
to file number SR-NYSEAMER-2025—
16 and should be submitted on or before
April 7, 2025.

6 Copies of the submission, all subsequent
amendments, all written statements with respect to
the proposed rule change that are filed with the
Commission, and all written communications
relating to the proposed rule change between the
Commission and any person, other than those that
may be withheld from the public in accordance
with the provisions of 5 U.S.C. 552, will be
available for website viewing and printing in the
Commission’s Public Reference Room, 100 F Street
NE, Washington, DC 20549, on official business
days between the hours of 10 a.m. and 3 p.m.
Copies of the filing also will be available for
inspection and copying at the principal office of the
Exchange.
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For the Commission, by the Division of
Trading and Markets, pursuant to delegated
authority.”

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-04160 Filed 3-14-25; 8:45 am)]
BILLING CODE 8011-01-P
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On February 10, 2025, NYSE Arca,
Inc. (“NYSE Arca”) filed with the
Securities and Exchange Commission
(“Commission”), pursuant to Section
19(b)(1) of the Securities Exchange Act
of 1934 (“Act”) 1 and Rule 19b—4
thereunder,? a proposed rule change to
list and trade shares of the Grayscale
Cardano Trust (ADA) under NYSE Arca
Rule 8.201-E (Commodity-Based Trust
Shares). On February 20, 2025, the
Exchange filed Amendment No. 2 to the
proposed rule change, which replaced
and superseded the proposed rule
change in its entirety.? The proposed
rule change, as modified by Amendment
No. 2, was published for comment in
the Federal Register on February 28,
2025.4

Section 19(b)(2) of the Act5 provides
that within 45 days of the publication of
notice of the filing of a proposed rule
change, or within such longer period up
to 90 days as the Commission may
designate if it finds such longer period
to be appropriate and publishes its
reasons for so finding or as to which the
self-regulatory organization consents,
the Commission shall either approve the
proposed rule change, disapprove the
proposed rule change, or institute
proceedings to determine whether the

717 CFR 200.30-3(a)(12).

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

30n February 19, 2025, the Exchange filed
Amendment No. 1 to the proposed rule change and
on February 20, 2025, the Exchange withdrew
Amendment No. 1.

4 See Securities Exchange Act Release No. 102475
(Feb. 24, 2025), 90 FR 10964. Comments received
on the proposed rule change are available at:
https://www.sec.gov/comments/sr-nysearca-2025-
12/srnysearca202512.htm.

515 U.S.C. 78s(b)(2).

proposed rule change should be
disapproved. The 45th day after
publication of the notice for this
proposed rule change is April 14, 2025.
The Commission is extending this 45-
day time period.

The Commission finds it appropriate
to designate a longer period within
which to take action on the proposed
rule change, as modified by Amendment
No. 2, so that it has sufficient time to
consider the proposed rule change and
the issues raised therein. Accordingly,
the Commission, pursuant to Section
19(b)(2) of the Act,® designates May 29,
2025, as the date by which the
Commission shall either approve or
disapprove, or institute proceedings to
determine whether to disapprove, the
proposed rule change, as modified by
Amendment No. 2 (File No. SR—
NYSEARCA-2025-12).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.”

Sherry R. Haywood,

Assistant Secretary.

[FR Doc. 2025-04186 Filed 3-14-25; 8:45 am)]
BILLING CODE 8011-01-P

SECURITIES AND EXCHANGE
COMMISSION

Sunshine Act Meetings

TIME AND DATE: Notice is hereby given,
pursuant to the provisions of the
Government in the Sunshine Act, Public
Law 94—409, that the Securities and
Exchange Commission’s Crypto Task
Force will hold a public meeting on
March 21, 2025, from 1:00 p.m. to 5:00
p-m. (ET).

PLACE: The roundtable will be held in
the Multipurpose Room and Auditorium
at the Commission’s headquarters, 100 F
Street NE, Washington, DG 20549.
STATUS: This Sunshine Act notice is
being issued because a majority of the
Commission may attend the meeting.
The meeting will begin at 1 p.m. (ET)
and will be open to the public. Seating
will be on a first-come, first-served
basis. Doors will open at 12 p.m. (ET).
Visitors will be subject to security
checks. The meeting will be webcast on
the Commission’s website at
www.sec.gov, and a recording will be
posted at a later date.

MATTERS TO BE CONSIDERED: The Crypto
Task Force will host a roundtable on
“How We Got Here and How We Get
Out—Defining Security Status.” The
roundtable is open to the public, who

615 U.S.C. 78s(b)(2).
717 CFR 200.30-3(a)(31).

must register at this link. This Sunshine
Act notice is being issued because a
majority of the Commission may attend
the roundtable.

The agenda for the roundtable will

focus on the definition of a security.
Members of the public are able to
communicate directly on this and other
topics and request a meeting with the
Crypto Task Force.
CONTACT PERSON FOR MORE INFORMATION:
For further information; please contact
Vanessa A. Countryman from the Office
of the Secretary at (202) 551-5400.

Authority: 5 U.S.C. 552b.

Dated: March 12, 2025.
Vanessa A. Countryman,
Secretary.
[FR Doc. 2025-04321 Filed 3-13-25; 11:15 am]
BILLING CODE 8011-01-P
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March 11, 2025

1. Introduction

On November 8, 2024, Cboe BZX
Exchange, Inc. (“BZX” or “Exchange”)
filed with the Securities and Exchange
Commission (“Commission”), pursuant
to Section 19(b)(1) of the Securities
Exchange Act of 1934 (“Act”’) * and Rule
19b—4 thereunder,? a proposed rule
change to amend BZX Rule 14.11(1) to
permit the generic listing and trading of
Multi-Class ETF Shares. The proposed
rule change was published for comment
in the Federal Register on November 25,
2024.3

On December 18, 2024, pursuant to
Section 19(b)(2) of the Act,4 the
Commission designated a longer period
within which to approve the proposed
rule change, disapprove the proposed
rule change, or institute proceedings to
determine whether to disapprove the
proposed rule change.? On February 12,

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

3 See Securities Exchange Act Release No. 101655
(November 19, 2024), 89 FR 92989 (‘“Notice”).
Comments on the proposed rule change are
available at: https://www.sec.gov/comments/sr-
cboebzx-2024-112/srcboebzx2024112.htm.

415 U.S.C. 78s(b)(2).

5 See Securities Exchange Act Release No.
101960, 89 FR 105118 (December 26, 2024).
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