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participating in or effecting any
transaction in connection with any joint
enterprise or joint arrangement in which
the investment company participates.
Applicants state that the Funds, by
participating in the proposed
transactions, and the Adviser and
Subadvisers, by managing the proposed
transactions, could be deemed to be
participating in a joint arrangement
within the meaning of section 17(d) and
rule 17d-1.

8. In considering whether to permit a
joint transaction under rule 17d-1, the
Commission considers whether the
investment company’s participation in
joint enterprise is consistent with the
provisions, policies, and purposes of the
Act, and the extent to which the
participation is on a basis different from
or less advantageous than that of other
participants. Applicants submit that the
Funds will participate in the proposed
transactions on the same basis and will
be indistinguishable from any other
shareholder and that the transactions
will be consistent with the Act.

Applicants’ Conditions

Applicants agree that any order
granting the requested relief will be
subject to the following conditions:

1. The shares of the Money Market
Funds sold to and redeemed as
requested by the Non-Money Market
Funds will not be subject to a sales load,
redemption fee or distribution fee under
a plan adopted in accordance with rule
12b—1 under the Act. To the extent that
both a Money Market Fund and a Non-
Money Market Fund may charge a
service fee (as defined in rule 2830(b)(9)
of the NASD Conduct Rules), the Money
Market Fund will waive its service fee
with respect to shares purchased by a
Non-Money Market Fund or the Adviser
will waive its advisory fee for each Non-
Money Market Fund in an amount that
offsets the amount of the service fee
incurred by the Non-Money Market
Fund.

2. Before the next meeting of the
Board of a Non-Money Market Fund is
held for the purpose of voting on an
advisory contract under section 15 of
the Act, the Adviser and Subadviser
will provide the Board with specific
information regarding the approximate
costs to the Adviser and Subadviser of,
or portion of the advisory fee under the
existing advisory contract attributable
to, managing the Uninvested Cash of the
Non-Money Market Fund that can be
expected to be invested in the Money
Market Funds. Before approving any
advisory contract for a Non-Money
Market Fund, the Board, including a
majority of the Independent Board
Members, shall consider to what extent,

if any, the advisory fees charged to the
Non-Money Market Fund by the Adviser
and the Subadviser should be reduced
to account for the reduced services
provided to the Non-Money Market
Fund by the Adviser and the Subadviser
as a result of Uninvested Cash being
invested in the Money Market Funds.
The Non-Money Market Fund’s minute
books will record fully the Board’s
considerations in approving the
advisory contract, including the
considerations relating to fees referred
to above.

3. Each Non-Money Market Fund will
invest Uninvested Cash in, and hold
shares of, the Money Market Funds only
to the extent that the Non-Money
Market Fund’s aggregate investment of
Uninvested Cash in the Money Market
Funds does not exceed 25 percent of the
Non-Money Market Fund’s total assets.
For purposes of this limitation, each
Money Market Fund or series thereof
will be treated as a separate investment
company.

4. Investment of Cash Balances in
shares of the Money Market Funds will
be in accordance with each Non-Money
Market Fund’s respective investment
restrictions, if any, and will be
consistent with each Non-Money Market
Fund’s policies as set forth in its
prospectus and statement of additional
information.

5. The Non-Money Market Funds, the
Money Market Funds, and any future
Fund that may rely on the order will be
advised by the Adviser or a person
controlling, controlled by, or under
common control with the Adviser.

6. No Money Market Fund will
acquire securities of any investment
company in excess of the limits
contained in section 12(d)(1)(A) of the
Act.

7. Before a Fund may participate in
the Securities Lending Program, a
majority of its Board, including a
majority of the Independent Board
Members, will approve the Fund’s
participation in the Securities Lending
Program. The Board also will evaluate
the securities lending arrangement and
its results no less frequently than
annually and determine that any
investment of Cash Collateral in the
Money Market Funds in the best interest
of the shareholders of the Fund.

For the Commission, by the Division of
Investment Management, pursuant to
delegated authority.

Margaret H. McFarland,

Deputy Secretary.

[FR Doc. 00-9252 Filed 4—12—-00; 8:45 am]
BILLING CODE 8010-01-M

SMALL BUSINESS ADMINISTRATION

Interest Rates

The Small Business Administration
publishes an interest rate called the
optional “peg” rate (13 CFR 120.214) on
a quarterly basis. This rate is a weighted
average cost of money to the
government for maturities similar to the
average SBA direct loan. This rate may
be used as a base rate for guaranteed
fluctuating interest rate SBA loans. This
rate will be 6.500 (6/2) percent for the
April-June quarter of FY 2000.

Arnold S. Rosenthal,

Acting Deputy Associate Administrator for
Financial Assistance.

[FR Doc. 00-9125 Filed 4-12—-00; 8:45 am]
BILLING CODE 8025-01-U

DEPARTMENT OF TRANSPORTATION

Coast Guard
[USCG—2000-7222]

Collection of Information Under
Review by Office of Management and
Budget (OMB): OMB Control Numbers
2115-0017, 2115-0611, 2115-0573, and
2115-0630

AGENCY: Coast Guard, DOT.
ACTION: Request for comments.

SUMMARY: In compliance with the
Paperwork Reduction Act of 1995, the
Coast Guard intends to request the
approval of OMB for the renewal of four
Information Collection Requests (ICRs).
These ICRs comprise: (1) Regattas and
Marine Parades; (2) Boat Owner’s
Report, Possible Safety Defect; (3)
Labeling Requirements in 33 CFR Parts
181 and 183; and (4) International
Safety Management Code Audit Reports.
Before submitting the ICRs to OMB, the
Coast Guard is asking for comments on
the collections described below.

DATES: Comments must reach the Coast
Guard on or before June 12, 2000.

ADDRESSES: You may mail comments to
the Docket Management System (DMS)
[USCG-2000-7222], U.S. Department of
Transportation (DOT), room PL—401,
400 Seventh Street SW., Washington,
DC 20590-0001, or deliver them to room
PL—-401, located on the Plaza Level of
the Nassif Building at the same address
between 9 a.m. and 5 p.m., Monday
through Friday, except Federal holidays.
The telephone number is 202-366—
9329.

The Docket Management Facility
maintains the public docket for these
requests. Comments will become part of
this docket and will be available for
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