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ICE Clear Europe’s proposed rule
change.

Accordingly, the Commission,
pursuant to Section 19(b)(2) 5 of the Act,
designates February 15, 2018, as the
date by which the Commission should
either approve or disapprove, or
institute proceedings to determine
whether to disapprove, the proposed
rule change (File No. SR-ICEEU-2017—
011).

For the Commission, by the Division of

Trading and Markets, pursuant to delegated
authority.6

Brent J. Fields,

Secretary.

[FR Doc. 2017-28307 Filed 12-29-17; 8:45 am]
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December 11, 2017.

Correction

In notice document 2017-26995,
appearing on pages 59683-59685, in the
issue of Friday, December 15, 2017,
please note the following correction:

On page 59685, in the second column,
in the tenth line from the top, “January
5,2017” should read ‘“January 5, 2018”.

[FR Doc. C1-2017-26995 Filed 12-29-17; 8:45 am]
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Pursuant to Section 19(b)(1) of the
Securities Exchange Act of 1934 (the

515 U.S.C. 78s(b)(2).
617 CFR 200.30-3(a)(31).

“Act”),1 and Rule 19b—4 thereunder,?
notice is hereby given that on December
22,2017, BOX Options Exchange LLC
(the “Exchange”) filed with the
Securities and Exchange Commission
(“Commission”) the proposed rule
change as described in Items I, II, and
III below, which Items have been
prepared by the Exchange. The
Exchange filed the proposed rule change
pursuant to Section 19(b)(3)(A)(ii) of the
Act,3 and Rule 19b—4(f)(2) thereunder,*
which renders the proposal effective
upon filing with the Commission. The
Commission is publishing this notice to
solicit comments on the proposed rule
change from interested persons.

I. Self-Regulatory Organization’s
Statement of the Terms of the Substance
of the Proposed Rule Change

The Exchange is filing with the
Securities and Exchange Commission
(“Commission”) a proposed rule change
to amend the Fee Schedule to amend
the Fee Schedule [sic]. While changes to
the fee schedule pursuant to this
proposal will be effective upon filing,
the changes will become operative on
January 2, 2018. The text of the
proposed rule change is available from
the principal office of the Exchange, at
the Commission’s Public Reference
Room and also on the Exchange’s
internet website at http://
boxexchange.com.

II. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

In its filing with the Commission, the
Exchange included statements
concerning the purpose of and basis for
the proposed rule change and discussed
any comments it received on the
proposed rule change. The text of these
statements may be examined at the
places specified in Item IV below. The
Exchange has prepared summaries, set
forth in Sections A, B, and C below, of
the most significant aspects of such
statements.

A. Self-Regulatory Organization’s
Statement of the Purpose of, and
Statutory Basis for, the Proposed Rule
Change

1. Purpose

The Exchange proposes to amend the
Fee Schedule for trading on BOX to
amend section I1.C, QOO Order Rebate.
Specifically, the Exchange proposes to
adjust the QOO Order Rebate from $0.05

115 U.S.C. 78s(b)(1).

217 CFR 240.19b—4.

315 U.S.C. 78s(b)(3)(A)(ii).
417 CFR 240.19b—4(f)(2).

per contract to $0.075 per contract for
all QOO Orders presented to the
Trading Floor. The Exchange notes that
it is not making any other changes to the
rebate and that the QOO rebate will
continue to apply to both sides of the
QOO Order. The rebate will not apply
to Public Customer executions,
executions subject to the Strategy QOO
Order Fee Cap, and Broker Dealer
executions where the Broker Dealer is
facilitating a Public Customer. Further,
the total monthly rebate for Broker
Dealer executions will continue to be
capped at $30,000 per month per Broker
Dealer.

2. Statutory Basis

The Exchange believes that the
proposal is consistent with the
requirements of Section 6(b) of the Act,
in general, and Section 6(b)(4) and
6(b)(5)of the Act,5 in particular, in that
it provides for the equitable allocation
of reasonable dues, fees, and other
charges among BOX Participants and
other persons using its facilities and
does not unfairly discriminate between
customers, issuers, brokers or dealers.

The Exchange believes that the
proposed change to the QOO Order
Rebate for Floor Brokers is reasonable,
equitable and not unfairly
discriminatory.

The Exchange notes that it does not
offer a front-end order entry on the
Trading Floor, unlike some competing
exchanges. The Exchange notes that
Participants have two possible means of
bringing orders to the Exchange’s
Trading Floor for possible execution: (1)
They can invest in the technology,
systems and personnel to participate on
the Trading Floor and deliver the order
to the Exchange matching engines for
validation and execution; or (2) they can
utilize the services of another
Participant acting as a Floor Broker. The
Exchange believes that increasing the
rebate will allow Floor Brokers to price
their services at a level that would
enable them to attract QOO order flow
from participants who would otherwise
utilize the front-end order entry
mechanism offered by the Exchange’s
competitors instead of incurring the cost
in time and resources to install and
develop their own internal systems to
deliver QOO orders directly to the
Exchange system. As such, the
Exchange believes it is necessary from a
competitive standpoint to continue to
offer this rebate to the executing Floor
Broker on a QOO Order. Further, the
Exchange believes that the QOO Order
Rebate is reasonable as it is similar to a
rebate program offered to Floor Brokers

515 U.S.C. 78f(b)(4) and (5).
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